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ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $100,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D. IRVING, MANAGER. E. B. CLARK, Ass’r MANAGER, 
L. P. BAYARD, 2p Ass’T MANAGER. 


Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





‘The Leading Fire Insurance Company of America.’’* 





Incorporated 1819. 


Cash Capital......ccscccccccscccvvccecces jiiteitewreenenead $4,000,000.00 
CO PE bb ac pk se ccsednesessanwenvedeenarededakesneete 11,431,184.21 
Se M5400 csnccecscpetuceedeeseen 0605460080064 3,581,196.16 
Net Surplus... :..... ee nT ee re TT sees 3,849,988.05 
Losses Paid in 78 Veats....ccecccccccce cocscceces oe ee eee 079,198,979. 38 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 
A. C. ADAMS, 


HENRY E. REES, ae Secretaries. 


KEELER & GALLAGHER, 
General Agents, 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, { WM. H. WYMAN, Gen'l Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. { BOARDMAN & SPENCER, prem 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 


INLAND MARINE 
DEPARTMENT. 





SPRINGFIELD 


Mutual Life Association, 
SPRINGFIELD, MASS. 








The only natural premium company 
whose officers, prior to the issue of the 
first policy, deposited in trust a 


Guaranty Fund of 
$100,000.00. 


—NEW PLANS— 
—NEW POLICIES— 


—NEW LITERATURE— 
TO AGENTS IN 


PENNSYLVANIA. NEW YORK. 








Desirable territory is still to be had 


Agencies are now being organized. 
on the most liberal terms. 


Modern contracts are offered. 
\ \ ] E invite correspondence with bright, brainy men 
who make LIFE INSURANCE their business. 
THEY WILL FIND WITH Us CONTRACTS THAT SELL, 














OFFICERS: 
TREASURER, 


HENRY H. BOWMAN 
(President Springfield National Bank) 
SECRETARY AND MANAGER, Meoicat DirecrTor, 
CHARLES H. BARTLETT. RALPH H, SEELYE, M.D. 
RALPH MARDEN, Supt. of Agencies. 


PRESIDENT, 
ALBERT H. OVERMAN 
(President Overman Wheel Co.). 
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WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 

whom liberal commission and re- 
stesso newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, Presipenrt. 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 


WANTED. 





The Gitizens Mutual Life Ins. Company 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 
ATLANTIC City, NEw JERSEY. 


Vytidlelt 


ly Company, of licwloik: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE C0., 


MICHIGAN. 





SAGINAW (East Side), 





Paip-up CAPITAL, $200,000.00 


SURPLUS, . 45,072.29 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary. 
C. A. RUST, Treasurer. 





WANTED. 


A reliable, experienced life insurance man to 
act for us in the State of Indiana, writing busi- 


ness in the field and appointing agents. 


Capitol Life Insurance Co. 
of Indiana, 


INDIANAPOLIS, 


INDIANA. 





W. T. Woops, President. . D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOVDS 
PLAIE GLASS 


/asurance Company 


Cash Capital ee Incorporated 
S$ 270000. 1582. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





MAHA LIFE ASSOCIATION. 


Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. 


Reliable and productive agents wanted for Minnesota, Illinois, Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


Address, GEO. ESMOND, Secretary. 
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GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Eso., Chicago. 
J. W. DOANE, Ese., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY . . . 
WORKMEN’S Te ° 





INSURANCE. 


MS 
W. 8. PEASE, Resident Manager, 


Eastern Departmen 
62 OEDAR 8T., NEW YoRE. 





= 


INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities... 
Net Surplus 


2,212,977.30 
887,622.79 
Assets, January I, 1897 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


Cc, O COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - <= = General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States, 


WIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 

















The National Capital Life Association. 


INCORPORATED 1890, 


PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTs of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, - + - (CHICAGO, ILL 
oie Sits 1 a 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr, 
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FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
HALL & HENSHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





HE KENTUCKY LIFE AND ACCIDENT 
INSURANCE CO, 


POLICIES NON-FORFEITABLE, 
Surrender Value After Five Years. Dividends Applied to the Reduction 
of Premiums, 
THE SPECIAL POLICIES OF THIS COMPANY PAY. 
Death from any Cause, from $500 to $5,000. Loss of Arm and Limb, from $250 to $5,000 
Loss of both Arms or Both Limbs, $250 to $2,500. Loss of Right Arm or Right Limb, 
166 to $1,666. Loss of Left Arm or Left Limb, $125 to $1,250. Loss of Both Eyes, $250 to 


2,500. Loss of One Eye, $37.50 to $750, Permanent Total Disability, $250 to $2,500. 
Weekly Indemnity in Sickness, or Accidental Injury. 


BENEFIT OF THREE POLICIES IN ONE, 
General and Local Agents wanted everywhere, with whom liberal contracts will be 


made. Address, 
W. T. McCARLEY, Supt., Louisville, Ky. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
w, N. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


Total Assets 


HUGO SCHUMANN, PresipEntT. 


Fr. Von et . : Cuas. RuyKHAvERr, Secretary. 
Gro. B. Epwarns, { Vice-Presidents. Gustav Keur, Ass’t Secretary. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 ........ ditasbecesen diittiaemnedbienions 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$215,098.88 





$186,813.84 
C, B. SHOVE, President. 





THE OLD LINE 


ANKERS LIFE INSURANCE CO. 


HoME OFFICE: LINCOLN, NEBRASKA. 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with gocd territory. 


N. S. HARWOOD, President. W. C. Witson, Sec’y and Gen’] Manager. 





RITISH AMERICA ASSURANCE CoO.,., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


ist January 1897. 
$1,191,711.78 
739,306.50 


$452,405.12 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 





For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





UTUAL FIRE INSURANCE Co. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z7 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897, 


Capital Paid-up in Cash $225,000.00 
Reinsurance Reserve and all other Liabilities. .........-..-...-..---------eeen-e 546,278.47 
NET SURPLUS.... 


Losses Paid Since Organization 


R, A. LOEWENTHAL, President. 
Aaron CarTER, Vice-President. Wm. A, Francis, Secretary. 
H. W. Eapie, Ass’t Secretary. 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MILL STREET, LAconiA, N, H. 
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[es Tue Spectator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@ Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead” subscriptions. 

(Se Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pus iisHers. 
(Telephone Number, “ 459 Cortlandt."") No. 95 Wit.14m Sr., N.Y. 
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Amonc those upon whom the honors of knighthood were 
conferred by Queen Victoria during her jubilee celebration 
was Henry Harben, deputy chairman and general manager 
of the Prudential Assurance Company of London, the lar- 
gest.industrial life insurance company in the world. A Lon- 
don contemporary says: ‘‘ At least a quarter of the whole 
population of the country is now insured with the Pruden- 
tial, Sir Henry Harben’s work having thus strengthened 
the material and moral prosperity of the country at its very 
foundations.”” The great prosperity of the Prudential, it 
is generally conceded, is due to the ability and energy of 
Sir Henry, who is also conspicuous for his numerous gen- 
erous gifts to charities and public enterprises. Such a 
man is well deserving of the highest honors his country can 
bestow upon him. 





WE print in another column an official communication 
denying that Superintendent Van Cleave or the Illinois 
Insurance Department have any interest in the directory 
advertised to be published bya Chicago man. The depart- 
ment denies that such directory is being compiled by it or 
for its use, there being sufficient funds at its disposal to 
enable it to do its own printing. The Chicago man was 
seeking advertising from insurance companies for his pro- 
posed book and giving out the impression that he was 
working for the department, using its title for his circulars 
and letter heads, which also bore the name of Superintend- 
ent Van Cleave. Insurance men who may have been 
deluded into giving contracts for advertising to this pre- 
sumptuous publisher are fully warranted in repudiating 
them on the ground of misrepresentation. This exposure, 
however, is likely to prevent the publication of the proposed 
unnecessary directory. 





Tue decision of Superintendent Payn to adhere to the 
ruling of ex-Superintendent Pierce regarding the three 
Prussian fire companies was in the nature of a surprise to 
fire underwriters. Superintendent Pierce, it will be remem- 
bered, refused a license under the retaliatory law passed by 
the State legislature to the Magdeburg, and revoked the 
licenses of the Prussian National and the Aachen and 
Munich, because the Prussian government had so discrimi- 
nated against the Mutual Life, the Equitable and the New 
York Life as to compel them to withdraw from that coun- 
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try. Superintendent Payn recently granted a hearing on 
the application of the three fire companies named for licenses 
to do business, at which representatives of those companies 
presented their arguments at length. There was no oppo- 
sition to them at the hearing, and it was currently reported 
that the licenses would be issued. On Monday, however, 
the superintendent gave out an opinion reciting substan- 
tially the facts of the case, and announcing that he saw no 
good reason for reversing the decision of his predecessor, 
and declining to grant the licenses applied for. There has 
been no change in the situation since the legislature passed 
the retaliatory law, and if it was right then to deny the 
Prussian companies admission to New York, it is still right 
to keep them out. But retaliatory laws are not generally 
to be commended, and insurance companies have been heavy 
sufferers by them in our own country. It is aggravating, 
of course, that Prussia should virtually proscribe American 
companies because their methods do not correspond in 
every respect to those of the native companies, but it is 
doubtful if the display of a spirit of vindictiveness is best 
calculated to convince the Prussian authorities of the error 
of their ways. In other columns we print the full text of 
the superintendent's decision. 





THE conditional license granted to the Globe Insurance 
Company of New York to do business in Ohio has been 
formally revoked by Commissioner Matthews. The com- 
missioner made a partial examination of the company some 
months ago, but being refused access to certain books 
claimed to be the private property of Jamison & Freling- 
huysen, managers of the Globe, he canceled the license of 
the company to do business in Ohio. Subsequently he 
accepted a report of an examination made by the New 
York Department and granted a conditional license. 
Lately he desired to complete the examination that was 
broken off, but the managers intervened by asking the New 
York superintendent and the Massachusetts commissioner 
to make an examination, but the latter official declined to 
join in the work. Jamison & Frelinghuysen are attorneys 
for three Lloyds—the Tradesmens, United Cities and the 
Manufacturers—and also control the Insurance Company 
of the State of New York, the Broadway and the Globe. 
Evidently Commissioner Matthews is not satisfied with this 
sextuple arrangement, and wishes to get at the bottom 
facts. If he has reason to believe that use is being made 
of the extraordinary facilities offered by this combination 
for kiting securities or twisting assets from one coficern to 
the other to deceive the public as to the financial standing 
of either, he should certainly set forth those reasons pub- 
licly. Jamison & Frelinghuysen have invited an examina- 
tion of the Globe; let them now ask for a simultaneous 
examination by disinterested State officials of their three 
Lloyds and their three stock companies. This firm is com- 
posed of active, energetic young men, who are doing a 
large and apparently lucrative business, 





Ir was reported a few days since that the New York Life 
was about to resume business in Austria. The facts are 
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that the Austrian officials have concluded that the reports 
prepared by the company for the Prussian government will 
be satisfactory. It is about a year since the Austrian gov- 
ernment made radical changes in the form of the report 
required of the American companies doing business in that 
country. Thereupon the New York Life notified its gen- 
eral manager, J. C. Lowenburg, who had held that position 
for twenty years and -uilt up an excellent business, that it 
would issue no new policies until the matter in question 
was more definitely understood. Recently G. W. Perkins, 
third vice-president of the company, visited Austria and 
had several interviews with the government officials, who 
treated him most courteously throughout. He was notified 
that the contentions of the company regarding the interpre- 
tations of the law were acceded to, and a cordial invitation 
to resume business was given. Some time ago when the 
American companies had their differences with the Prussian 
government, the New York Life adopted a system of book- 
keeping at a very large cost for the purpose of enabling it to 
conform in its reports to the demands of the Prussian gov- 
ernment. The Austrian government is willing to accept 
the same form. of reports, which the New York Life is very 
willing tomake. The company will therefore resume busi- 
ness in Austria at once, and has reappointed Mr. Lowen- 
burg as the manager for that country. The officers of the 
New York Life speak in the highest terms of the Austrian 
officials and of the courtesy received at theirhands. They 
state the new law and regulations apply alike to foreign 
and domestic companies, the only trouble from the begin- 
ning being that those requirements were not in conformity 
with the requirements of this country, and the company 
was not then in a position to make the reports. The Amer- 
ican business of the New York Life in Austria in 1896 
amounted to $14,090,364, and there were 3247 policies in 
force. 











THE QUESTION OF LARGE LINES. 


HE stock argument of those who were in favor of the 
bill pending before the last legislature prohibiting 
contracts for reinsurance in unauthorized companies was 
that by reason of such contracts certain companies were 
enabled to write unusually large lines to the detriment and 
disadvantage of their neighbors. The blow was aimed at 
European offices in this country, but, if effective, it would 
have injured a number of American companies quite as 
much as the foreigners. It has passed into history that the 
attempt to commit the New York board to the support of 
the proposition was defeated by an almost unanimous vote, 
while a distinct condemnation of such bills by an equally 
unanimous vote of the National Board of Underwriters 
plainly showed that the American companies as a body are 
opposed to it. 

Aside from the legislative phases of the question, there 
appears to be in some quarters a fear that the practice of 
writing large lines may be carried so far as to excite public 
opposition, and the expediency of such practices may be 
said to be under discussion, The supposition is that only 
those companies which are in some degree protected by 
foreign and other reinsurance contracts are able to indulge 
in large lines. This is not wholly true, because the rein- 


SPECTATOR 


[| Thursday 


surance of large lines among domestic companies is very 
extensive, and it is believed in the aggregate this method 
of exchange far exceeds the amounts reinsured abroad. 

It was a surprise to many persons to learn during the late 
legislative controversy that several of the largest New York, 
Hartford and Philadelphia companies protected their excess 
lines by foreign reinsurance contracts. In this they fol- 
lowed the English companies, and by this protective meas- 
ure are quite able to compete with the latter on their own 
terms. They can write quadruple their ordinary limits. 
Another surprise in this connection is that the American 
companies, have been carrying rich foreign contracts for 
many years—in one case at least twenty years—so it 
appeared that it was not a new device or that it was used 
exclusively by English offices, as was popularly supposed. 
The real conditions were well known, however, to the 
authors and promoters of the proposed restriction, and 
these conditions have been urged as the ground of the 
antagonism which has been displayed for at least ten years. 
But it is true the companies generally were quite indifferent 
to the fact ten years ago as they are now. Another fact 
bearing upon this question is that although the English 
companies are the objects of the attacks upoh the foreign 
reinsurance system, they are only partially involved. Prob- 
ably a majority of them are free from any reinsurance 
complications and write only such lines as they are willing 
to carry. The rest have found it essential to the conduct 
of their business to make such reinsurance arrangements, 
which, they claim, are not monopolized by themselves, as 
they are open to American companies as well. 

Reverting to the question of large lines actually written, 
it is about twelve years ago that the underwriters of this 
country were astounded to learn that a prominent million- 
aire company of this city was accepting $50,000 upon one 
risk, The term ‘‘ Jumbo lines’”’ soon passed into the 
underwriting vocabulary, and from that day forward 
nobody has regarded $50,000 as an enormous amount to be 
written upononerisk. There were a half-dozen companies 
doing this ten or twelve years ago, and nobody now regards 
it as extraordinary. The difficulty has been with the com- 
panies to find enough $50,000 lines to make it worth the 
effort to increase the number. The Jumbo lines have 
continued and have been a thorn in the flesh to other com- 
panies.- The English offices have not been backward in 
adopting the Jumbo principle, and in the insurance of risks 
in warehouses used for storage have carried off probably 
three-fourths of the entire business. ‘There is this differ- 
ence, however, between the enormous lines written on 
storage warehouses and the ordinary Jumbo—the excesses 
are distributed by way of reinsurance largely among the 
local offices. 

Another important fact bearing upon the large line ques- 
tion is that in the last four years almost all companies have 
increased theirmaximumlines. This applies to the smaller 
and larger offices alike, and in the business of this city 
forms a distinct feature in the changed conditions of under- 
writing. We may not stop to inquire the reason why, but 
it is a well recognized fact that the companies which in 
1890 to 1894 wrote $2500 to $5000 upon mercantile risks in 
the dry goods district since that year have gladly written 
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$s000 or $10,000 on the same risks. The old A®tna of 
Hartford doubled its policies wherever it was possible in 
1894, and so on through the list. Passing along to the 
present year it is doubtful if the companies are writing 
larger lines now than twelve months ago, but it must be 
observed that two new forces have combined to induce the 
companies to take larger risks than formerly. This is true 
of the whole country.. We refer now to the rapid multipli- 
cation of risks equipped-with automatic sprinklers and to 
buildings of supposed fireproof qualities and superior merit 
otherwise. There is no just ground of comparison in the 
conditions upon which maximum lines were based ten years 
ago and the present conditions. The augmentation of fire 
arresting and fire fighting and fire detecting facilities has 
added to the safeguards of the business to such an extent 
that larger lines are justifiable now than formerly. The 
method of inspection and the requirements of safety, bor- 
rowed largely from the New England factory mutuals, 
have relieved the fire hazard from many of the old time 
dangers and almost revolutionized lines. It would have 
been absurd and unbusiness-like if the companies, in view 
of alf these circumstances, had failed to increase their 
maximum limits. 

But there is still another element which has gradually 
entered into this question and which is a more potent factor 
in the practice of companies than any other. Wemean the 
insuring public. The demand for large policies has 
increased everywhere. It is evident that if there were no 
market for larger policies the former limits would still be 
practicable, but the contrary is true. The fact is that as 
the companies have evinced a willingness to write large 
policies the public have shown a readiness to accept them, 
and the hostility toward the companies disposed to accept 
large sums is the proof that the public is being well served 
by increased lines. No charge is made or hinted that these 
policies are written at less than tariff rates or upon unusual 
terms. 

No matter how high a company may fix its maximuum 
it still remains true that its average lines will not approxi- 
mate within sixty per cent of the highest limit. This has 
been tested by numerous companies, both in its aggregates 
and in specified classes. If the limit on dwellings is $10,- 
ooo, it is doubtful if one company in twenty is able to write 
an average of $3000 on the class, and in the same proportion 
on mercantile and manufacturing risks upon which the 
maximum limit is either $5000 or $2500. The company 
willing to write $50,000 rarely writes an average of $10,000. 
The suspicion is engendered that the loss of business is 
attributable to the lines offered by other companies, and 
latterly the increased competition of new arrivals and new 
organizations has strengthened the suspicion of those who 
are only too eager to find fault with their neighbors. In 
the meantime, the Jumbo companies write Jumbo lines 
whenever they have a chance, but not one of them writes 
half the number they are credited with. There is therefore 
not much likelihood of any change in the policy of the com- 
panies which have for years been willing to write large lines 
because of the opposition of a few companies or of interfer- 
ence in the form of adverse legislation, unless the public 
disapproves such lines by declining to take them. The 
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merchants who desire large policies hold the key to the sit- 
uation. It is a question which must be left to adjust itself 
to the law of supply and demand. If the companies grant- 
ing large lines thereby secure any advantages over their 
competitors writing smaller lines they cannot be prevented 
by a compulsory process to force them to accept reduced 
amounts. These things must be left to the individual judg- 
ment of underwriters. They may differ in their ideas of 
the proper maximum limits or various classes of risks, but 
there is no more justice in interfering with that judgment 
than for legislative regulation of the prices and sales of our 
large department stores because of their competition with 
sinall traders. 





APPRAISAL AND AWARD. 
By Joun A. Fincu of the Indianapolis Bar. 
Second Article, 


An award by appraisers will not be set aside because one of them 
had been an employee of the insurance company, where the other 
was or had been in the employ of the insured, and the two agreed on 
the loss without calling in an umpire. Remington Paper Co. vs. 
London Assur. Corp. (N. Y. S. C., App. Div.), 43 N. Y. Supp., 431. 

As to the duties of the appraisers, their relation to the parties, and 
their conduct on the question of interest, the New York court, in 
Bradshaw vs. Agricultural Ins. Co., 137 N. Y., 137, 22 Ins. L. J., 161, 
says: 

One of the questions to be considered was whether the fact of this 
frequent prior employment by the defendant, and also by other insur- 
ance companies, did so affect the individual that he was not a disin- 
terested person. * * * It cannot be that the word “‘ disinter- 
ested,’’ as used in the policy, is confined to a lack of pecuniary inter- 
est in the question of loss. The policy says that the appraisers must 
be ‘‘ competent and disinterested,’’ and this means some one who is 
not biased or prejudiced. * * * While it may be true that in the 
appointment of these appraisers each party nominates some one who 
may be supposed to be friendly to the side nominating him, yet he 
should at the same time be disinterested; or, in other words, fair and 
unprejudiced. ‘The duties of these appraisers are to give a just and 
fair award—one which shall fairly and honestly represent the real loss 
actually sustained by reason of the fire; and it is not the duty of either 
appraiser to see how far he can depart from that purpose and still 
obtain the consent or agreement of his associate, or, in case of his 
refusal, then of the umpire. It is proper and to be expected that all 
the facts which may be favorable to the party nominating him shall 
be brought out by the appraiser, so that due weight may he given to 
them; but the appraiser is in no sense, for the purpose of an appraisal, 
the agent of the party appointing or nominating him, and he remains 
at all times under the duty to be fair and unprejudiced, or, in the 
language of the policy, ‘‘ disinterested.’’ 


In Hickerson vs. German-American Ins. Co, ef a/., 25 Ins. L. J., 
422, the Supreme Court of Tennessee, speaking of the appraisers, 
says: 

In the selection of appraisers it is not contemplated that either 
party shall select a person with a view to sustain his own views, or 
further his own interest, but the appraisers are to actin a quasi judi- 
cial capacity, and as a court selected by the parties, free from all par- 
tiality and bias in favor of either party, and so as to do equal justice 
between them. This tribunal selected to act instead of the court and 
in place of a court must be, like a court, impartial, and not partisan ; 
and if these provisions are not carried out in this spirit and for this 
purpose neither party is precluded from going into the courts to reach 
his just deserts, notwithstanding the provisions. 

The duties of appraisers cannot be better expressed than in the 
above opinions. They should bear in mind only that they are to 
ascertain the amount of the actual damage sustained, allowing the 
insured the fair cash value of the property. This is their duty and 
their sole duty. As to whether the company is liable for the loss, or 
to what extent it is liable, is not for them to consider or decide. 

6. The Umpire.—The umpire should be selected by the appraisers 
with the same care as was or, should have been exercised in their 
selection. He should be thoroughly ‘‘ competent and disinterested.”’ 
If such person can be found in the vicinity of the loss, the appraiser 
representing insured may rightfully insist that he be so selected. As 
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said by the court in Brock vs. Dwelling House Ins. Co., 102 Mich., 
583, 24 Ins. L. J., 464: 

The agreement does not contemplate that the umpire shall be 
selected at random, or without some knowledge on the part of both 
appraisers as to his competency and fitness. Parties living in the 
locality would naturally be best qualified to pass upon the question of 
values, and an appraiser would not be under obligations to make trips 
to other localities than that of the fire to ascertain as to the propriety 
of appointing the person suggested as an umpire. The agreement 
contemplates an inexpensive method of settlement. Strangers to the 
locality are not usually selected as appraisers, and, in case of the 
inability of the appraisers to agree, a third party known to both, and 
in whom both have confidence, is supposed to be selected. The fact 
that the defendant selected a person (as appraiser) who resided 135 
miles distant, and who, for that reason, was unacquainted with the 
residents of the locality of the loss, and was not competent to judge 
of their ficness, does not affect the reasonableness of the rule, and did 
not impose the duty of travel and investigation upon the appraiser 
appointed by the plaintiff. 

In this case (Brock vs. Dwelling House Ins. Co.), the court in hold- 
ing that the appraiser for insured was justified in abandoning the 
attempt at appraisal on account of the action of the appraiser of the 
company, says: 

The facts are not disputed. Defendant’s appraisers insisted upon 
the appointment of a person with whom he was presumably acquainted, 
who was a stranger to the locality, and to plaintiff’s appraiser. The 
latter offered the names of twelve residents of the locality from which 
the jury, in case of suit, would bedrawn. Novalid reason is assigned 
for a refusal to accept one of the twelve, and the only reason given is 
that he did not care to take the chances of getting one that would be 
partial. The requirement that plaintiff's appraiser should go into 
other portions of the State to make inquiry as to the fitness of the per- 
sons named was not’a reasonable: one. 
one be selected from the locality of the fire was not unreasonable. 

Also see Hickerson e¢ a/. vs. German-American Ins. Co. (Tenn.), 
25 Ins. L. J.. 422, and cases therein cited; Niagara Fire Ins. Co. vs. 
Bishop, 154 IIl., 9, 25 Ins. L. J., 24, and cases therein cited. 


In the latter case the court says: 


Counsel for appellant claim that the appraisers are not agents of 
the parties selecting them, and, therefore, that the insurance com- 
pany cannot be held responsible for the act of the appraiser selected 
by it, either in refusing to agree with the other appraiser, or in fail- 
ing to agree upon an umpire. It has been held that where the 
appraiser nominated by the company insists upon the appointment of 
an umpire living at a great distance from the scene of the loss, and 
refuses to agree to persons named by the plaintiff's appraiser, without 
excuse, his conduct amounts to a refusal to proceed with the appraisal, 
and the plaintiff will not be required to wait longer before bringing 
his action. 

It would not be required in all cases that the umpire be selected 
from the vicinity of the loss. I think that all that’ the above cases 
decide is that, if ‘‘a competent and disinterested ’’ person can be 
found in the vicinity of the loss to act as umpire, and such person is 
nominated by the appraiser of the insured, he should be selected in 
preference to a person distant from the locality. It is the duty of the 
appraiser for the company to inquire into the competency and disin- 
terestedness of such person proposed who resides in the vicinity, and 
to not unreasonably and without any investigation reject him as 
umpire. Of course, if upon investigation, such person or persons be 
found incompetent or interested, or biased and prejudiced in any way 
against the company, the appraiser for the company may, and it is 
his duty to, reject such nomination, and to insist upon the appoint- 
ment of a competent and disinterested person as umpire, although 
such person may not be found in the vicinity. It often happens that 
a competent person cannot be found in the vicinity or any place near 
the loss, as in the case of mill losses, loss on printing offices, etc. In 
such case it becomes necessary to call in an expert from a distant 
point. If, 1n such case, the appraisers for the insured should insist 
on some person in the vicinity being selected who had not the proper 
knowledge of the particular class of articles damaged to render him 
thoroughly competent to act as umpire, and refused to consider any 
other person, the appraiser for the company would be justified in 
refusing, and ought to refuse, to proceed with the appraisal. 

The duty of the umpire is to decide questions about which the 
appraisers disagree. He may be selected by the appraisers immedi- 
ately upon their appointment, or the appraisers may wait until a dis_ 
agreement occurs before selecting him. Caledonian Ins. Co. vs. Traub 
et al. (Md.), 25 Ins. L. J., 791. He is to act only in case of disagree- 
ment, and if the appraisers agree, the umpire is not required to in 
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any way participate in the appraisal. Enright vs. Montauk Fire Ins. 


Co. (N. Y. S. C.), 15 N. Y. Supp., 893. 
In Chandos vs. American Fire Ins. Co., 84 Wis., 184, 22 Ins. L. J., 
425, the court says: 


The omission of the appraisers to first appoint an umpire before 
they proceed to appraise the loss does not invalidate their award. 
* * * The umpire here can only act after disagreement of the arhi- 
trator.. Until then an umpire is not necessary. He can act as well, 
and with the same effect, if appointed when such a contingency occurs. 
The time, therefore, fixed in the contract is not essential or material. 
There is only one case to be found in which it is held that this omis- 
sion * * * invalidated the award. "That case is Adams vs. Insur- 
ance Co. (Iowa). The opinion is very brief and covers other ques- 
tions also, and to this point it cites no authority, and gives no reason. 
We cannot follow such an authority to set aside an award of arbi- 
trators for such a merely technical omission. 


The fact that no umpire was selected is waived by the insured mak- 
ing the award a basis of his claim, in his proofs of loss, against the 
company. 

Morris vs. German-American Ins. Co., 14 Ky. L. R., 859. 


2.—CONDUCT OF THE APPRAISERS. 


The appraisers, after being selected, may proceed in any manner 
they deem best to ascertain the loss or damage. All that is required 
is that they shall act fairly and honestly in appraising the loss or 
damage. They may hear evidence or refuse to hear it, and they may 
consult experts, or rely on their own judgments. They are not bound 
by the same strict rules of judicial investigation as are arbitrators 
under a common law arbitration. De Groot vs. Fulton Fire Ins. Co., 
4 Robt. (N. Y.), 504; Levine e¢ a/. vs. Lancashire Ins. Co. (Minn.) 
68 N. W., 855. Upon this the court in Hall vs. Norwalk Ins. Co., 57 
Conn., 105, 18 Ins. L. J., 518, says: 


In the first place, arbitrators are not forced to follow the strict rules 
of law, unless it be a condition of the submission that they shall do 
so. See Remelee vs. Hall, 31 Vt., 583, and cases cited under the next 
proposition. If arbitrators have acted in good faith, neither party 
will be permitted to avoid the award by showing toat they erred in 
judgment, either respecting the facts, or respecting the law, where 
the submission does not require them to follow the law: 6 Wait., Act. 
and Def., 553; Merritt vs. Merritt, 11 Ill., 565; Moore vs. Barnett, 17 
Ind., 349; Fudickar vs. Ins. Co., 62 N. Y., 392; Water Power Co. vs. 
Gray, 6 Metc., 131. Again, if, as is directly found in this case, per- 
sons are selected as arbitrators by reason of special knowledge or skill 
possessed by them with reference to the matter in controversy, so that 
it is apparent that the parties intended to rely upon their personal 
information, investigation and judgment, they may even be justified 
in refusing altogether to hear evidence: Morse, Arb., 143; Wiberly 
vs. Matthews, 91 N. Y., 648; Eads vs. Willians, 24 L. J. Ch., 531; 
Railway Co. vs. Lockhart, 3 Macq., 808; Johnston vs. Cheape, 5 Dow., 
247. The inquiry made by Mead, for bis own information, as to the 
prices paid for labor in Wallingford, in the absence of the parties and 
of the other arbitrator, will not be suffic’ent to set aside the award, 
unless it appears (and it does not in this case) that the plaintiff was 
prejudiced, or that the decision was affected thereby. 

Morse, Arb. 127, 167; Straw vs. Truesdale, 59 N. H., 10g; Adams 
vs. Bushey, 60 N. H., 290. Also see Springfield F. and M. Ins. Co. 
vs. Payne (Kan.), 46 Pac. Rep., 315. 

The foregoing cases (as are all the cases cited herein) construed the 
duties of the arbitrators under an arbitration provided for in the policy 
and not common law arbitrations. 

Appraisers need not follow unsigned directions indorsed upon the 
submission. They do not form any part of the submission agreement. 

Enright vs. Montauk Fire Ins. Co., 15 N. Y. Supp., 893. 

In Bangor Savings Bank vs. Niagara Fire Ins. Co., 85 Me., 68, 2 
Ins. L. J., 292, the award of the appraisers was objected to by 
insured because one of the appraisers had consulted with an expert as 
to part of the damage. In overruling this objection the court says: 


It is not necessary to follow the different courts in their ingenious 
efforts to trace, for all cases, a line of ‘distinction between a mere 
appraisement and an ordinary submission to arbitration. The result 
may be that such appraisers ‘are properly considered arbitrators for 
some purposes, but not in all respects. All are invested with quasi 
judicial functions, which must be discharged’with absolute impartial- 
ity, without the improper interference of either party, or undue influ- 
ence from any source. But appraisers may be said to act in the two- 
fold capacity of arbitrators and experts. In their character of experts 
they not only give effect to opinions based directly on their personal 
experience and knoweldge, but also opinions founded in some measure 
upon information which may not be so direct and original as to be 
competent in itself,as primary evidence. A witness called as an 
expert is expected before testifying to refresh his memory and con- 
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firm his judgment by an examination of authorities and conference 
with other experts. The umpire did precisely this, and no more, in 
the case at bar. After making an examination of the premises and 
certain estimates of his own, he made inquiry of an experienced and 
disinterested painter respecting the cost of painting. His conclusions 
may have been affected and modified to some extent by the informa- 
tion thus obtained, but he declares that his report correctly repre- 
sented his own judgment. He was not only not conscious of any impro- 
priety in seeking this information, but was evidently engaged in a 
careful and conscientious effort to reach a just and correct appraisal. 
So far from being improper and illegal, his conduct was entirely 
praiseworthy. Anyrule which would prohibit an appraiser from thus 
qualifying himself to do justice between the parties, so far from being 
an aid in the ascertainment of the truth, would be an essential obstacle 
to it. Two or three appraisers, with personal knowledge so definite 
and comprehensive as to embrace all the details of the damage, could 
not ordinarily befound. Ejitheracourt must be held to hear evidence, 
or a separate appraiser appointed for each of the numerous special 
branches of an appraisal. Such a rule would be inconsistent with the 
approved and established methods of conducting important depart- 
ments of business, and tend to defeat the very object contemplated 
by the parties in providing for an appraisement. ' 


To the same effect is Rogers vs. Commercial Union Assur. Corp., 


15 Can. L. T., 228. 
(To be Continued.) 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The evolution of the principle of coinsurance has been remarkable 
during the past two or three years. At present ‘‘ 100 per cent coin- 
surance clauses’’ are nearly as plentiful as ‘‘ mechanics’ privileges.’’ 
One can easily remember when, a few years ago, such a condition in 
the form of a policy as the guarantee of full insurance under any cir- 
cumstances was a rarity and there were not many insurers who would 
accept it. But it is not so difficult sometimes to get accustomed to 
heroic treatment or radical changes. Balls are now thrown over the 
plate with terrific force, while formerly they used to be pitched, and 
yet home runs are made just the same. 

Semi-annual dividends have been declared by the Peter Cooper and 
Rutgers insurance companies—the former being five per cent and the 
latter four per cent—payable August 1. 

The risk of Charles Broadway Rouss, Nos. 549 to 553 Broadway, 
came into the market a few days ago and received liberal attention 
from the companies. An American office carries the top line this 
time, the amount being stated at $60,000 (building and contents). It 
is presumed that judicious reinsurances bring this large holding down 
about one-half. 

In May Tue Spectator reported, in these columns, an account of 
the loss to tariff companies of a line aggregating about $400,000 upon 
a Broadway office building. We have now to add another instance 
of a similar character. Upwards of $200,000 on a building in Four- 
teenth street, occupied for mercantile purposes, expired within the 
past few weeks in regular tariff companies, and has been replaced in 
the non-tariff offices. A notable feature is that the same broker con- 
trols both risks. The very largest American and foreign companies 
were hit in this deal. In these times of close figuring and rebates 
twenty per cent brokerage is an important item to consider. 


Probably one of the cheapest rates in New York city, under the 
schedule rating of the Tariff Association, taking everything into con- 
sideration, is that which has appeared in the cabinets upon the prop- 
erty of the Central Real Estate Association, corner of Fourth avenue 
and Nineteenth street. Any one interested in such matters might 
figure out the rate for rent insurance. It will be found to be one of 
very unassuming proportions. The building is something like 170 
feet high and in area about 125x200 feet. The chief occupant (the 
American Lithographic Company) uses over 125 presses in its work. 
The construction of the building is superior and the equipment is 
complete as to automaticalarm and thirty per cent sprinklers, but by 
comparison with other risks the last published rate seems exceedingly 
low. 

The directors of the Broadway Insurance Company have declared 
a five per cent semi-annual dividend and the Globe one of three per 
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cent. For the latter company this will make the second half yearly 
dividend of three per cent—a total of six per cent for both—which has 
been paid to the stockholders since 1893. 

The proposed action of some companies as to a cut in rates on cer- 
tain classes of ‘‘ preferred’’ risks in the Western field has caused 
some one to propound this query: ‘‘ After the cut will the ‘ preferred ’ 
risks still continue to be ’ preferred '?"’ 

Gossip of the street indicates a growing belief that matters are 
slowly but surely approaching a point in the direction of solving some 
complex problems regarding a certain unique combination, in which 
the varied elements and functions relating to officials, general man- 
agers and agents, attorneys, brokers and journalism appear to be 
woven together in a most curious and ingenious manner. 

In the near future a twenty-story mercantile building will begin to 
make its appearance in the vicinity of Sixtn avenue and Nineteenth 
street. The owner is to be one of New York’s most venerable and 
wealthy dealers in carpets and furniture. Real estate investors have, 
during the last three or four years, given this section of the city much 
attention, and it is rapidly developing as a centre for large retail 


stores. 
Life and Casualty Notes. 


An indication of the magnitude of the business transacted so far 
this year by the New York Life Insurance Company is seen in the 
fact that during the month of June alone the company wrote $17,000, - 
ooo in new business. 

T. P. Edwards, representative of the New England Mutual Life, 
whose office is at 218 Broadway, is doing a very desirable business for 
the company. Although a young man who entered the service of life 
insurance only a few months ago, he bids fair to be one of the most 
effective agents. During the present year he wrote $205,000 person- 
ally. 

The proposed *introduction of health insurance by the Fidelity 
and Casualty in connection with its accident policies recalls the fact 
that the first policies issued by the Prudential provided for indemnity 
in case of sickness. A number of these policies, we understand, are 
still in force. 

During 1896 the four industrial companies then operating in New 
York State paid about 100,000 death claims throughout the country 
under industrial policies. As a rule the busy world takes little 
account of death’s grim harvest, but the managers of these companies 
are brought in close touch with death by the payment of nearly 2000 
claims each week. Prompt payment is a characteristic of these com- 
panies, and the suffering they relieve is ample evidence that industrial 
insurance is one of the greatest benefactions of the century. 


CHICAGO AND THE WEST. 


Pro Bono Publico is the cry of the insurance crusader of the pres- 
ent day who is seeking to wrcst the preferred risks from the grasp 
of the non-Union infidels. In the light of latter-day criticism the 
ancient crusader is thought to have been a misguided though pictur- 
esque tramp who eventually gained much valuable knowledge from 
having come in contact with the Saracens. 

And thus it may come about that just as the recovery of the holy 
sepulchre was not worth the struggle, the possible saving of the 
inelastic fifteen per cent commission principle may not be worth the 
seemingly heroic efforts now being put forth to crystalize it. But 
the present contention in the West will unquestionably lead to a bet- 
ter knowledge of the non-Union spirit, and to a readjustment of insur- 
ance conditions along broader lines than those which obtained in 1879, 
when the Union was organized. ' 

No situation, however important or serious, is free from its ludicrous 
side, and the dignity of the impending contest involving a new prin- 
ciple in management was temporarily affectd last week by the bump- 
tious manager of a modest Eastern company, who quite forgot that, 
as a member of the Chicago Underwriters Association, he was under 
obligations to give the executive committee fifteen days’ notice before 
he would be at liberty to violate the rates and rules governing Cook 
county. This manager, who is somewhat noted for bad breaks, 
instead of retiring in good order from the Chicago association and 
thus winning the respect of both factions, chose to issue a public cir- 
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cular offering to cut rates and pay twenty-five per cent brokerage in 
Cook county in ostensible retaliation for the action of a body which 
distinctly disclaimed dealing with Cook county at all. -And now about 
the only one this B. M. has succeeded in pleasing is the printer of his 
circulars. 

The agency of John Naughton & Co. is again on the up grade, hav- 
ing now secured the agency of the Baloise as well as the Svea of the 
Weed & Kennedy combination. The Alliance and Netherlands are 
said to have been assigned to R. A. Waller & Co., who have also the 
Heivetia. 


Aside from the number of new companies which have come into the 
Chicago field, the growth of agency interests in Chicago is surprising, 
despite of all the restrictive rules which have been passed through 
associated effort. There are now 112 voting offices included in the 
principal membership classes of the association, and in proportion to 
the business to be done the conditions now prevailing are strikingly 
analogous to those of 1877, just prior to the signs of returning pros- 
perity which were discernible in 1878. The companies were making 
money in those days, too, and demoralization in practices was general 
until in 1879 the reconstructive movement began in earnest. 


Two changes have been inaugurated in connection with the old- 
established general agency of the Orient, with which B. W. French 
has been so long and favorably associated. Mr. French not only 
terminates his membership in the Western Union, but cedes the man- 
agement of Oktahoma, Indian Territory and New Mexico to the 
Southwestern department at Dallas, of which Trezevant & Cochran 
are managers. 

The quarterly meeting of the Underwriters Association was held 
last. Wednesday, and adjourned for two weeks as the attendance, 
though large, was not sufficient under the rules to take action upon 
the proposed amendment to permit the payment of commissions to 
agents outside of Cook county. The proposition to establish an 
improved system of premium collections was, as might have been 
expected, laid on the table by an overwhelming vote. The rule pro- 
hibiting the payment of even legitimate rebates where the amount is 
less than $1, was also changed so as to remove any limit. Requests 
for reduced rates in specific cases were, in effect, granted, and a gen- 
eral disposition shown to please the insuring public. 

The fire insurance interest is well represented on the board of edu- 
cation, E. G. Halle of the Germania having been re-elected president, 
and B. F. Rogers of the Queen having just been appointed by the 
Mayor to one of the vacancies. It is not yet known whom the Mayor 
will appoint from among the members of the Chicago Underwriters 
Association to serve upon the board of nine commissioners to carry 
out the new ordinance to enforce the regulations for the construction, 
repair and security of buildings in Chicago and the revision of the fire 
limits. 

It is not unlikely that Milwaukee is destined to furnish the object 
lesson in illustrating the principle of whether or not companies can 
successfully enforce an intention to reduce rates without the consent 
of the local agents. Up to date the agents there decline to amend 
their tariffs to meet the desire of their companies to cut rates, and 
while, theoretically, a company is at liberty to remove an agent, it is 
not believed that any company would be so foolish as to make changes 
for such a cause or seek a new and untried agent outside of the board, 
if (as may be expected) agents in taking their stand on this question 
would further agree tu decline to receive into their offices the agencies 
of such companies as might be offered under existing circumstances. 


Life and Casualty Notes. 


.Charles B. Soule has taken the management of the Security Trust 
and Life of Philadelphia in order to cultivate the business of insuring 
sub-standard or ‘‘ rated-up’”’ lives. Mr. Soule succeeds Norman Kel- 
logg, who will now give his whole time to the interests of the Inter- 
State Casualty ef New York. 

The general lowering of the interest rate has induced the North- 
western Life of M'lwaukee to recede from its hitherto inflexible rule 
to not make any loans at less than five per cent. It has recently 
closed some large Chicago deals on a four and one-half per cent basis. 
As an illustration of the need of a three per cent reserve basis for 
American companies, attention is called to the fact that a recent issue 
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of only $500,000 Kentucky State funding bonds was awarded to a 
Louisville trust company at a figure putting them on a net income 
basis of 3.124. 


The improvement in the policy conditions of accident insurance is 
again furthered by the New England Accident Association, whose 
policies, issued here by William B. Chandler, now cover death or 
injury resulting from sunstroke, freezing, poisoning, hernia, orchitis, 
suicide, sleepwalking, racing, overexertion and the like. Some of the 
big companies will soon have to follow suit, and while engaged in the 
work of reform might make an heroic effort and throw out that useless 
bugbear known as “‘ voluntary exposure to unnecessary danger.”’ 


An accident company was recently defeated in the United States 
Circuit Court of Appeals in its attempt to deny liability under the clause 
that the policy ‘‘shall not take effect unless the premium is paid 
previous to any accident under which claim is made,’’ even where the 
agent had delivered the renewal receipt and charged the premium to 
the account of his customer in the usual conduct of the business. In 
these circumstances the court ruled that the company was properly 
“‘ estopped against setting up the stipulation for prepayment of the 
premium in avoidance of the policy.’’ The court pithily, but piti- 
lessly, adds: ‘‘ We are not called upon to consider the reasonableness 
of this rule: it has become a part of the lawof insurance. Companies 
can avoid it sy avoiding the facts on which it rests, but in no other 
way.’’ The company no doubt imagine that its eminent counsel was 
learned in the ‘‘ law of insurance,’’ but it would not be a bad idea if 
some executives should once in a while blend their lay horse sense 
with the professional acumen of their lawyers. 


Another accident office is said to be ina mood to deny liability 
because a Celestial whom it insured was shot by a so-called high- 
binder, while the policy prcvided that he ought to have been assaulted 
by none but “‘ burglars and robbers,"’ as intentional injuries inflicted 
by the insured or ‘‘ anv other person, assaults by burglars and robbers 
excepted,’’ were not providedfor. The question is pertinent whether 
the fact of insuring a Celestial does not in itself include the incidental 
‘‘ exposure to highbinders.’’ 


The Sickness and Accident Assurance Association, Limited, of Eng- 
land claims to have solved the problem of successfully conducting 
sickness insurance since its organization in 1885, and it is likely that 
its methods will soon attract attention in this country, where neither 
live stock nor sickness insurance has ever been developed along lines 
of safety or satisfaction, either to proprietors or insurants. The Eng- 
lish association is now about to add life insurance to its sickness fea- 


‘ture, having reached the conclusion that ‘‘a policy of sickness insur- 


ance would in many instances be better appreciated if a sum payable 
on death from natural causes, or the attainment of a given age, could 
be added to it.’’ 


BOSTON AND VICINITY. 


The affairs of the Massachusetts Benefit Life Association are still 
simmering. President Rolker seems to have made an uncalled-for 
and quite useless effort to deny or evade the report that he is consid- 
ering, or that he is willing to consider, the question of reinsurance. 
The Massachusetts Benefit Life, to all intents and purposes, is dead. 
That much being disposed of, it is interesting to note that, during the 
past week, Vice-President Whitney of the American Union Life and 
W. D. Whiting, the well-known New York actuary, also Major Craw- 
ford, Southern and Western manager of the Massachusetts Benefit 
Life, were in Boston, and in consultation with President Rolker, with 
reference to the reinsurance of the special credit business of the asso- 
ciation, which is nothing more nor less than industrial business. 
What the result of the conference was cannot be ascertained. Prob- 
ably nothing definite was reached. It is denied practically point- 
blank that the question of reinsurance was considered; but, neverthe- 
less, whatever else might have been talked of, reinsurance came in 
for a share of attention. The association is very desirous to dispose 
of the special credit business, and the present outlook is that the 
American Union Life will take it. At any rate, it is pretty safe to 
rest upon this assumption until the latter corporation deniesit. Pres- 
ident Rolker evidently occupies his spare time issuing circulars to the 
policyholders, and in so doing he seems to be trying, in analyzing the 
difference in the standing of the old and new members, to impress 
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upon the policyholders that one class are assessment members, while 
the rest are level premium. There can be no distinction. Sucha 
thing is impossible under the statutes of Massachusetts. They are 
all assessment members. 


The examination of the affairs of the Bay State Beneficiary Asso- 
ciation has been completed, and the result is now in the Insurance 
Department awaiting the examination of Insurance Commissioner 
Merrill before being made public. No approximately correct idea of 
what the results will show can be made until the commissioner is 
ready to give it out. Rumor has .it that the result will be favorable 
to the association and its managers. 


The Baloise Fire Insurance Company of Basle, Switzerland, is about 
to enter Massachusetts. 


The Law Union and Crown Fire Insurance Company of London, 
England, will also enter this State, and will be managed by J. E. 
Hollis & Co. of Boston. 


The incendiaries who set fire to their own shoe factory in Brovkton 
not long ago will make shoes in the State prison for the next five 
years or so. 

The many friends of A. L. Barbour, secretary of the Cambridge 
Mutual Fire Insurance Company, will regret to learn that he is con- 
fined to his home with a severe injury to one of his legs. 


The Massachusetts Insurance Department is to examine the affairs 
of the Mercantile Credit Guarantee Company. 


The National Fire Insurance Company of Baltimore will begin busi- 
ness in New England the first of August, and Manager Frank A. 
Colley will establish agencies in the various States. 


The State Mutual Life of Worcester, Mass., has entered Indiana, 
and is represented by J. R. Richie of Indianapolis. 


L. R. Welch, Lowell, Mass., has been elected secretary of the Fitch- 
burg Mutual Fire Insurance Company. 


G. B. Woods, Philadelphia, for fourteen years general agent of the 
Massachusetts Benefit Life Association, has resigned his position. 


Frank A. Colley has accomplished a handsome piece of work in the 
part he has taken in closing up the affairs of the Standard Mutual 
Fire Insurance Company and the Central Mutual Fire Insurance Com- 
pany. The receiverships of both companies have been discharged, 
and Mr. Colley assumed, and settled in full, all claims against both 
companies. It is certainly a clean record. 


James Bruerton, Frederick Hinckley and J. H. Eddy have been 
chosen on the tariff committee of the Boston Board of Fire Underwrit- 
ers; and George P. Field, A. M. Bullard and George O. Russell have 
been elected to the brokers’ committee. The board has declared open 
rates on common carriers, in order to meet the competition of marine 
insurance companies. All rates on fireproof hotels and apartment 
houses, under fifteen cents, have been raised to that figure, which 
will hereafter be the minimum rate. 


Aug. F. Harvey, actuary, and James N. Lewis, attorney of the 
Missouri Insurance Department, came to Boston Monday to make 
examination of the books of the Massachusetts Benefit Life. The 
disposition of the ‘‘expense fund’’ will be a prominent feature in 
he inquiry. 

Mr. Harvey is expected to join the conference on Wednesday on 
affairs of the State Beneficiary. 


George E. Fisher of Brockton, Mass., has been appointed local 
agent of the Baloise Fire of Switzerland. The Boston appointment 
is expected to go to Cyrus Brewer & Co. 


THE SOUTHERN FIELD. 


The squabble of the Atlanta local agents, which at first was regarded 
as a comedy, entitled ‘‘ A New Way to Pay Old Debts,’’ has now 
assumed a more serious aspect in its bearing on the local agency busi- 
ness of this city. A prominent manager commenting on the situation 
has this to say: ‘‘ While the character and size of this case is not such 
as to call for any action on the part of the executive committee, it is 
undoubtedly very discouraging and demoralizing to the local agents 
to see the bread thus taken out of their mouths by a scheme which, 
to say the least, is not exactly regular. It is not that they object to 
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the solicitor paying debts, even at this late day; but they protest 
against his taking $100,000 lines by giving a ‘ credit on account’ of 
five percent, placing, say, $15,000 in his own companies and farming 
out the excess to other agents at the exchange rate of ten per cent 
when these same agents could have secured the line themselves by a 
rebate of five per cent and saved five per cent clear on the trapsac- 
tion. It seems to be one of the ever-recurring attempts to finda 
shorter cut between two given points than a straight line, and, like 
its predecessors, will hardly live long enough to prove a formidable 
issue.’’ In the meantime, the agents are sorely disturbed and their 
secret compact seems threatened with disintegration. The Atlanta 
Home is said to have authorized its agents to meet this cut, but so far 
the tariff companies have taken no hand in the fight. 


The proposed change of venue for the next meeting of the executive 
committee has called forth a fine line of good-natured raillery from 
the humorous members of the craft. One of them makes this unique 
suggestion: ‘‘ What's the matter with the association’s purchasing a 
private car, especially constructed for committee work, and named 
the Octopus? This would give the cgmmittee a chance, in the lan- 
guage of James Whitcomb Riley, torun around the country like a ring- 
worm—drifting Northward in summer and Southward in winter—in 
fact, affording the members an equable and comfortable climate all the 
year round as a slight palliative of their arduous and thankless tasks. 
The car might be built after designs by Clarence Knowles and stocked 
with such supplies as are absolutely essential to the proper solution of 
complex and knotty problems of rates and irregularities.’’ 


President S. Y. Tupper has been confined to his residence for more 
than a week with the affliction which gave Job a chance to make his 
celebrated world record for patience. He is considerably better now, 
however, and has gone to the mountains for rest and recuperation. 
Mr. Tupper is known to be a patient man, but he says this attack 
was worse than an annual meeting of the Tariff Association. 


Manager Thomas Peters is being congratulated on his recent rein- 
surance deal by which he takes over the business of the Manchester in 
twelve thriving Tennessee agencies, that company having decided to 
confine its operations to Memphis, Nashville, Knoxville and Chatta- 
nooga. The fact is, Major Peters has become addicted to this sort of 
thing, this being only one of many handsome scoops which he has 
made for the Mutual Fire. 

The investigation of the chief of Savannah's fire department by the 
city council of that city discloses a remarkable state of affairs in that 
branch of the city government. According to the Savannah papers, 
some of Chief Maguire’s men have testified before the council com- 
mittee to several instances of his intoxication—in one case just a few 
hours before a large and disastrous fire. They also allege gross pros- 
titution of his authority for political purposes. The South-Eastern 
Tariff Association when it demanded a change in the head of the 
department gave only as a reason that results clearly pointed to his 
(the chief’s) incompetency. Nothing was said about intoxication, 
political intimidation and other objectionable features that have come 
out since. To Charles F. Prendergast is due whatever good has been 
accomplished. An agency manager familiar with Savannah politics 
says rogarding the.situation: ‘‘ As long as the city is divided, as it is, 
into two bitter and constantly warring factions, I do not expect any 
relief. Every branch of the city government is permeated by it. If 
Chief Maguire is displaced a more objectionable political henchman 
may be selected. Again, the moral hazard has a good deal to do with 
the trouble at Savannah. If the public, and especially that portion 
always ready to be benefited by fires, could be made to know that 
when a fire alarm was sounded there would be a quick and intelligent 
response—a Captain Joyner response, for instance—there would be 
fewer and less disastrous fires. We have just as many alarms in 
Atlanta, but not nearly as many serious losses.’’ 

The retirement of the Girard Fire and Marine Insurance Company 
from Georgia is additional evidence that a company cannot make 
money by doing a small and ultra-conservative business. The quality 
of the Girard’s business in this State was excellent, but its volume 
was so small that the fixed charges and other expenses made it 
unprofitable. 

Captain Samuel B. Hunter, one of Macon’s prominent local agents, 
has sold his business to Gordon & Budd. Captain Hunter’s agency 
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included the Fire Association, the Atlanta Home and the Union 
Casualty and Surety Company. 

The city of Pensacola is about to pur hase the apparatus and equip- 
ment of her five volunteer fire companies and consolidate them into 
a paid department. All the companies except one have submitted 
figures to the Board of Public Safety, and it is thought prompt action 
will be taken. 


R. T. Byrd, local agent at Americus, Ga., for the Insurance Com- 
pany of North America, the Commercial Union, the German-Ameri- 
can and the Orient, has recently died and his companies have been 
transferred to Furlow & Jones. 


Special Agent Dan B. Harris of the North American and Philadel- 
phia Underwriters is spending his vacation with his family in the 
New Hampshire hills. 

Life and Casualty Notes. 

The municipal license contention in Augusta, Ga., has taken a queer 
turn. Two judges have decided that Agent T. A. Ybannez must pay 
the license because the Northwestern Mutual Life Assurance Com- 
pany of Chicago is not an assessment company, and hence not exempt 
under the law. This is surely a cloud with a silver lining, for while 
he must pay the license, he has high judicial authority to prove that 
his company is not an assessment organization, which would seem to 
be well worth the price of a license. The case has been appealed to 
the Supreme Court, and it is believed that this august tribunal will 
definitely determine the true status of this company in the insurance 
world—whether its name shall hereafter appear in the Assessment 
Manual (containing the policies and rates of assessment companies), 
as heretofore, or the Handy Guide (containing the policies and rates 
of the legal reserve companies). 

The Georgia law imposes a fine of $500 upon companies failing to 
make their annual report to the Insurance Commissioner by July 1. 
This provision has always been considered a kind of bluff to enforce 
promptness, but the Royal Union Mutual Life of Des Moines is the 
first company with sufficient temerity to ‘‘call”’ it. This company 
reported one day late this year and the commissioner promptly fined 
them $500, and he says it will have to be paid. 


General Agent Woods White of the Northwestern and several of 
his best agents have gone to Milwaukee to attend the annual meet of 
the agents’ association of that company. 


Assistant General Manager Winner of the Mutual Reserve Fund 
has appointed R. S. Rickey to be his successor as general agent for 
Louisiana. He has also appointed Captain Reuben F. Kolb, late 
populist candidate for Governor of Alabama, general agent for that 
State. 

A. B. Thomason, a prominent official of the Provident Savings, has 
been on a visit to Nutting Brothers, that company’s able managers 
for this State. 


General Agent R. F. Shedden of the Mutnal Life is in New York 
this week on business. Mr. Shedden is deenly interested in the cam- 
paign of T. H. Bowles for president of the National Association, and 
is putting in some good work in his behalf. 

Pelham Blackford of the Maryland Life paid Atlanta a short visit 
last week. Mf. Blackford reports that 1896 was an unusually success- 
ful year for his company, and in the first six months of the present 
year ending July 1, 1897, the company has written nearly fifty per 
cent more business than the same period of 1896. 








CORRESPONDENCE. 


KENTUCKY AND TENNESSEE. 


[From Ovr Own CorRESPONDENT. ] 
The distillers of the State have gained a decisive victory in their fight 


for a reduction in rates on the distilleries. The subject has been agitated 
for several months past, but as the amounts involved are large the under- 
writers have been acting with caution, and in their efforts to treat the 
matter fairly have used every means to get at the actuai experience of the 
companies on the class as a whole. As inthe South cotton is king, so is 
whisky in Kentucky, and the receipts from the distilleries and their 
products form no mean part in the income of the companies and the 
agents. The rates on the warehouses and contents are satisfactory as a 
general thing, but that the record on the distilleries have warranted oneh 
rates as have been collected, is most strenuously denied. The requests 
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for reduction in rates have been refused repeatediy until the owners gave 
up hope and went to work in earnest to organize a mutual company. The 
Louisville board, after giving the matter careful consideration, has made 
a reduction of twenty-five per cent on brick distilleries, and thirty-five on 
frame and iron-clad, this reduction not to affect existing policies. This 
change is to take effect at once, the flat reduction to remain operative 
until the risks can be specifically rerated. as 

While the Louisville board nas jurisdiction only in Louisville and Jeffer- 
son county, and can consequently do nothing in regard to outside rates, 
the bulk of the business is written in Louisville, and the Kentucky and 
Tennessee Association has been requested to take similar action. It is 
understood that there is no doubt about their doing so at the next meet- 
ing of the executive committee, which will be held the first week in 
August. 

The former basis rate was 3.25 on bricks and 5.50 on frames, making the 
rates range from 3.25 to 6.50, according to the boiler house hazard, some 
Louisville plants rating as low as 2.75. This reduction is not altogether 
satisfactcry to the distillers, as they were asking and expecting that the 
rates be cut in two; but the action taken will undoubtedly put an end to 
the mutual idea, as several prominent distillers, while willing to go into it 
as a last resort, did not view it with favor. 

One great fault against the formation of the company has been the 
doubt which existed as to whether the banks would be satisfied to accept 
it on whisky held as collateral,as their decision against it wouid have made 
the scheme an impossibility. 

The continued overhead writing on whisky is a thorn in the side of the 
lecal agents, and the contention has been aggravated by recent rumors 
to the effect that several companies have authorized their special agents to 
make whisky with a view to holding their own against other companies 
who persist in writing the business through Eastern brokers and other 
outside agents. This matter will be made a subject of investigation by a 
special committee of the Louisville board. 

James B. Gwathney, for the past six years Kentucky manager for the 
United States Life, has been removed for an-alleged shortage in his 
accounts, and E. R. Hyatt of the home office placed temporarily in charge. 
Mr. Gwathney denies the charges and has employed counsel to bring suit 
against the company for the balance which he claims is due him. 

A. F. Bolling of the North British and Mercantile has been appointed 
special agent for the American of Philadelphia for Kentucky and South- 
ern Indiana. ; 

Robert Skene of Louisville, formerly manager of the American Accident 
Company and latterly with the Mutual Life of New York, has been 
appointed superintendent of agencies fer the Indianapolis district for the 
same company. ; 

W. B. Carlisle of New York, inspector of agencies for the Mutual Life, 
was a recent visitor to Louisville. 

The card index system is nowin use in Louisville, and agents are, so far, 
much pleased with the new methods of keeping the rates. 

The Sun Life of Louisville has purchased the handsome office._building of 
the Standard Oil Company and are now domiciled in their new quarters. 
Among recent appointments of the company are: Thomas B. Harrison, 
Jr., who for a good many years has been with the Louisville and Northern 
Railroad in their law department, has accepted an appointment as super- 
intendent at Dallas, Tex.; Agent George C. Mason of Louisville has been 
made assistant superintendent, vice J. H. Moore, resigned; Agent H. Von 
Roden of Louisville has been made assistant superintendent at the same 
place. W. W. 

LOUuISVILLE, Ky., July 17. 








COMMUNICATIONS. 


Superintendent Van Cleave Not Interested. 
[TO THE EDITOR OF THE SPECTATOR.] 

The Insurance Department of Illinois or its Superintendent have no interest of 
any kind whatever in the directory advertised to be published by Henry W. 
Tiernan of Chicago. Nor is it being published for the use and convenience of 
this department, or being compiled by the State Insurance Department, as stated 
by him in circulars and letters. ‘a 

The Insurance Department of Illinois has an abundance of appropriation for 
all information it should publish in compliance with law. 

JOSEPH W. VANCE, Chief Clerk, Insurance Department of Illinois. 

SPRINGFIELD, ILL., July 17. 


—_— a 


INDUSTRIAL INSURANCE. 








{Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—Don’t allow the temptation of a large issue to warp your judg- 
ment as to the amount of insurance a family can properly afford to 
carry. 

—Steady increase is more to be desired than large issues of non- 
staying business, and a clean lapse sheet is the best proof of the qual- 
ity of the business written. 

—Easton, Pa., is now being managed for the Prudential by Super- 
intendent John M. Edwards, who is promoted from an assistancy at 
Pottsville, Pa., for that purpose. 

—Some 650 men have been added to the Metropolitan’s agency force 
by the absorption of the United States Industrial. These men will all 
be taken proper care of, and as soon as the transfer has been accom- 
plished will be assigned to such districts as can accommodate them, 
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It is probable that several new districts will be created, and we should 
not be surprised if the city of Newark, N. J., were the first to be 
divided into two districts. 

—Honor in competition will enable every agent of an industrial 
company to live in peace with his neighbors, will save him the annoy- 
ance of having to lift policies and;will,win him a good name generally. 


—The Attorney-General of New York State holds that agents acting 
for industrial companies cannot take ordinary applications without 
procuring a certificate of authority from the Superintendent of Insur- 
ance. 

—P. G. Warner has been transferred from the Prudential’s super- 
intendency at Easton to take charge of that at Trenton, N. J., suc- 
ceeding Henry Sprague. Mr. Warner is just closing his seventh year 
of service as superintendent with the Prudential. 


—James E. Murray has been appointed an assistant for the Metro- 
politan at Biddeford, Me., to succeed James Woods, who disappeared 
leaving a shortage in his accounts of $500. The surety company has 
reimbursed the Metropolitan under Woods’ bond. 


—The Metropolitan has transferred P. S. Boltz from Pottsville, Pa., 
to Philadelphia. Mr. Boltz was superintendent for the United States 
Industrial at Pottsville, and L. G. Bullard will succeed him in com- 
pleting the transfer of the business to the Metropolitan. 


—The Prudential has made the following appointments to assist- 
ancies: Walter L. Weems, Marion, Ind.; Arthur E. Beckwith and 
Isaac S. Patton, Kansas City, Mo.; E. J. Draper, Warren, O.; C. 
Carstensen, Steubenville, O.; W. Sexaner, Marion, O., and C. F. 
Downs, Akron, O. 

—No superintendent should tolerate lying down proclivities among 
his men in the summer months. Increase does not depend on the 
weather, but rather on the financial ability of the wage-earner, and 
the chances are that work is better in summer, hence the increase 
should be greater than in winter. 


—Hy. A. Barlow has been appointed superintendent at Elizabeth, 
N. J., for the Prudential, succeeding Mr. Schultz, who, after a brief 
vacation, will work as an assistant in Newark No.1. Mr. Barlow 
has been doing splendid work in New York No. 5, particularly in 
ordinary, standing at the head of the entire assistancy force of the 
company in this respect. 


—The city of Newark will receive some $14,000 more from the Pru- 
dential Insurance Company this year than last in the way of taxes. 
In 1896 the company’s personal property was reported at $329,000 for 
taxation purposes. This year the company reported $700,000, but 
President Lowy of the tax commissioners claimed that the amount 
should be $1,250,000, being the net surplus of the company after 
deducting reserves, real estate valuations and office furniture. A 
compromise will probably be effected on $1,000,000. 


—The announcement by the incorporators of the Economic Life 
that it will introduce a scale of benefits considerably‘higher than those 
now in use is calculated to awaken some interest, especially in view 
of the recent transfer of the United States Industrial on account of 
the difficulty of building up a paying debit. It is believed that the 
present scale of benefits is as liberal as can safely be given, but it 
may be that new men can do what experienced men,think is impossi- 
ble. Any way, the newcomer will be cordially received, and time 
will soon prove the correctness of its theories or the reverse. 


—The forfeiture of the charter of the Fraternal Alliance will work 
hardship to a number of poor people who have been induced to take 
industrial policies in it. It will be remembered that agents of the 
concern were particularly active in New York State, although the 
alliance was not authorized to transact business there. A number 
were arrested and claimed, under instructions from the home office, 
that the prosecutions were instigated by the officers and agents of the 
big industrial companies. The outcome shows that, even if the 
assertions were true, these companies were protecting the interests of 
that class of people who can ill afford to lose even such a small sum 
as five cents per week. 











NEWS OF THE WEEK. 


Massachusetts Benefit Life Association. 
In answer to many inquiries regarding the extra assessment levied by 
the above named association, President Rolker last Thursday sent out 
a circular letter, of which the following is the substance: 


While to some assessment members it may appear that we are 
unduly favoring the natural premium class we are simply trying to 
properly fulfill the trust placed in us. The only class of members 
who, according to the books of this association, have not as yet used 
up their contribution to the emergency fund are the natural premium 
members, and the funds now held by this association are all advance 
payments of these members, whose premiums have from the start 
been higher than those of the assessment class, which funds are sup- 
posed to be held in frust by this association to make their premiums 
level throughout life. Every fair-minded assessment member will 
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readily understand that it would be a breach of trust on our part to 
use these funds to keep this premium down. The call made is an 
extra call to pay up the accumulated mortality, and such call will not 
be repeated if responded to, while this management is in control, as 
we shall hereafter from time to time call for the full amount of d: ath 
losses on hand. It is impossible to foretell what the death rate will 
be, and it would be wrong on our part to attempt to prognosticate. 
This extra call was made necessary in order to maintain the credit 
and solvency of this association. To the numerous questions regard- 
ing the future of this association and its policies I would say this: I 
am trying hard to pull the association through, and I firmly believe 
that I shall succeed, but should I be disappointed I shall then see that 
the members are protected by furnishing them an opportunity to join 
some safe institution. Those members who are healthy will obtain 
very favorable terms. ‘The sick and those over age will be protected 
to the best of my ability, but they have little if any hope with any 
other institution. 





The Prussian Fire Companies. 


FuLt TEexT OF THE DECISION OF SUPERINTENDENT PayN REFUSING TO 
LICENSE THEM. 
TueE following is the opinion in full of Superintendent Payn refusing 
licenses to the Prussian fire insurance companies: 
STATE OF NEw YORK, INSURANCE DEPARTMENT. )} 
ALBANY, July 19, 1897. § 
In the matter | the application | 


re) 

The Aachen and Munich Fire Insurance Company, 
‘The te may | Fire Insurance Company, and } 
The Prussian National Insurance Company for 

ermission to traasact business in the State of 

ew York. J 

Application having been filed with this department in behalf of the 
above named insurance companies for permission to transact business in 
the State of New York, the superintendent appointed a hearing thereon to 
be had before him on Friday, July 2, 1897, at 11 A. M., in the New York 
office of the department, No. 11 Broadway, and caused due notice of such 
hearing to be given the attorneys for said applicants and to the Mutual 
Life Insurance Company of New York, the New York Life Insurance Com- 
pany and the Equitable Life Assurance Society of the United States. 

At the above time and place the superintendent was attended by E. R. 
Kennedy of the firm ‘of Weed & Kennedy, for the Aachen and Munich; 
Amasa Thornton, counsel for the Aachen and Munich; yates f- Rider 
Cady, for the Magdeburg, and John M. Whiton, for the Prussian National. 

There was no appearance on behalf of any party opposing the applica- 
tion, and no brief or briefs have been filed since the hearing in opposition 
to such application. Further, no representative or representatives of the 
three life insurance corporations above referred to have presented to the 
superintendent any objection or objections to such ———. 

S a consequence, in reaching the decision which follows, it has been 
necessary to examine with the utmost care the history of our own insar- 
ance companies transacting business in Prussia, the treatment extended 
them from time to time, as well as reviewing carefully the various provis- 
ions of the insurance law. 

After hearing the respective counsel for said applicants in behalf of said 
application, and after a careful examination of the matters’and questions 
pertaining thereto, it seems to me unnecessary to enter into any lengthy 
discussion of the questions involved in such application. 

Section 9 of the general insurance law of this State provides as follows 

No corporation, nor any individual, as principal, shall transact the business of 
insurance within this State without the certificate of the Superintendent of 
Insurance, certifying under his hand and official seal, that such corporation or 
individual has complied with all the requirements of law to be observed by such 
corporations or individual, and that such corporation or individual is authorized 
to transact the business of insurance specified therein inthis State. * * * The 
superintendent may refuse to issue any such certificate to a foreign corporation, 
if, in his judgment, such refusal will best promote the interests of the people of 
the State. 

Section 32 of the insurance law provides: 

The certificate of authority granted by the Superintendent of Insurance pur- 
suant to the provisions of this chapter to a foreign insurance corporation to do 
business in this State shall not remain in force for a longer period than cne year. 

Section 33 of the insurance law was amended February 17, 1896, by chap- 
ter 23, laws of 1896, adding thereto: 

Whenever it shall appear to the Superintendent of Insurance that permission 
to transact business within any foreign country is refused to a company organ- 
ized under the laws of this State after a certificate of the solvency and good 
management of such company has been issued to it by the said superintendent, 
and after such company has complied with any reasonable laws of sych foreign 
country requiring deposits of money or securities with the government of such 
country, then in every such case the superintendent shall forthwith cancel the 
authority of every company organized under the laws of such foreign govern- 
ment and licensed to do business in this State, and shall refuse a certificate of 
authority to every such company thereafter applying to him for authority to do 
business in this State, until his certificate shall have been duly recognizéd by the 
government of such country. 

On the 21st day of February, 1896, the Superintendent of Insurance can- 
celed the authority to do business in the State of New York of the said 
Prussian National Insurance Company of Stettin, Prussia, the Aachen and 
Munich Fire Insurance Company of Aix-la-Chapelle, Prussia, refusing 
renewal certificates of authority for that year, and refusing to consider 
further the application for authorization to transact business in this State 
of the Magdeburg Fire Insurance Company of Magdeburg, Prussia, then 
pending before the department. ; ; 

He ‘based such action, as stated in effect in his certificate, upon the 
grounds that the conditions set forth in section 33 of the insurance law, as 
amended, existed as a matter of fact and that in his judgment, such action 
would ‘‘ best promote the interests of the people of the State” of New 


York. 
These grounds for ‘official action must be presumed to have existed at 
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the time of the action of my predecessor, unless satisfactory proof to the 
contrary is furnished. ‘ 

No such proot has been furnished, and a carefulfexamination of the whole 
matter has tended to support and strengthen in my mind the position 
taken by him. 

The arguments of counsel on behalf of the application fall short of pre- 
senting the whole case and make little or no allusion to several material 
facts bearing upon it. } 

They do not state fully the objectionable features in certain rules and 
regulations recently established by the Prussian government, which man- 
ifestly have compelled some of our largest, best established and most 
responsible American companies to substantially abandon the carrying on 
of their business in that country, thereby subjecting said companies to 
great loss of capital invested there on the strength of and faith in permits 
previously granted with full knowledge, on the pote of the Prussian gov- 
ernment, at the time of granting such permits, of the conditions and man- 
ner of transacting their business more or less peculiar to said companies, 
which rules and regulations thereafter established by’said government 
have forbidden or rendered practically impossible the continuance of busi- 
ness without any stated or apparent reasons for such new rules and regu- 
lations. Such conditions | pane ow! to said companies were and are calcu- 
lated to work manifest and equitable advantages to a large share of their 
policyholders and no advantage to said companies except the popularity 
gained on account of such conditions. 

In this way the Prussian government has discriminated—I use the term 
advisedly—against some of our largest and best{insurance companies to 
the extent of Cneeagemge d driving them out of the realm, after having made 
large investments in the low interest-bearing stock of said government, 
under its requirements, and in real estate there and in establishing their 
business, all on the faith of permits which had been advisedly granted and 
by said companies 1n good faith supposed to‘be inviolable. 

This general fact the counsel for the applicants have practically con- 
ceded by basing their principal argument on the assumption that because 
the laws and regulations of the Prussian government are made to apply in 
like terms to all insurance companies, both foreign and domestic, they 
cannot therefore be said to be discriminating, notwithstanding different 
conditions which may exist in consequence of the business plans of the 
companies to which the lawis made to apply. Suchattempts at argument 
answer themselves. Laws may be, and often are, sharp!y discriminating 
in effect, and intended to be so, though entirely general interms. The 
fact, as alleged, that one New York company has accepted the new regu- 
lations and continued its business there, it not appearing under what cir- 
cumstances peculiar to itself it is so doing, does not, in my judgment, 
affect the question, except as a tacit admission of discrimination agains, 
companies which have been driven out, for it is not to be presumed that a 
great and largely responsible insurance company would discontinue a 

rofitable business at the sacrifice of large capital invested in establishing 
it without substantial cause. 

The presentation of this {application involves matters of grave impor- 
tance to the people of this State as well as to the insurance companies 
directly interested. The business of insurance, both of life and property, 
has become so interwoven with our various commercial, manufacturing 
and producing interests as to have made it a subject of much legislation, 
ag well as interstate and international negotiations and an important factor 
in the affairs of government throughout the civilized world, scarcely second 
to commerce or banking, and standing side by side with either in the mat- 
ter of pecuniary interests involved. Questions are continually arising 
under our insurance laws which cannot lightly be put aside as matters in 
which only insurance companies are interested. 

It is important to the people of this State that sufficient capital be fur- 
nished to afford substantial protéction to the many interests requiring and 
seeking insurance and to maintain a healthy competition in the business. 

As a consequency, when well-managed and reliable insurance companies 
of ape countries ask permission to compete in the business to bring 
their solid capital here and pledge it at reasonable rates and under proper 
safeguards for the insuring of the property and lives of our people, under 
ordinary circumstances it is for the best interests of the people of this 
State that they should be welcomed and afforded every facility for doing 
business and security against loss which is offered to our own companies. 

Great fires have occurred and are liable to occur which seem to require 
capital of the great insurance companies of the world to relieve the shock 
and preventing it from overwhelming a particular community. It is one 
of the triumphs of civilization that*by comity among nations on the'’subject 
of insurance such results can be effected which would otherwise be impos- 
sible, and the motive to foster and encourage such comity on all suitable 
occasions is very strong; nevertheless, it should not be forgotten that 
comity is of little value exce,*+ it be mutual, and when it is refused on the 
one Side it may sometimes become necessary to withhold it for a time on 
the other as a retaliatory measure in order the sooner to bring about that 
mutuality necessary to its valuable existence. 

Such, I think, is now the case with respect to the present attitude of the 
Prussian government toward our insurance companies and our legislature 
of 1896 must have been strongly impressed with the same idea. Chapter 
23 of the laws of 1896 is manifestly a retaliatory act, and it is claimed and 
conceded that, although general in its terms, it was aimed at the kingdom 
of Prussia. Retaliatory legislation is never presumed to have been enacted 
except in extreme cases; such presumption follows this law, and it is my 
duty to execute the law as I find it and not to criticise or question the 
motives for its enactment. It is claimed and strenuously insisted that the 
Superintendent of Insurance has no right to apply chapter 23 of the laws 
of 1896 to the case under consideration, because it is alleged that since?the 
passage of that act there has been no actual refusal of permission to any 
company applying to transact its business in the kingdom of Prussia. I 
think the existence of a law or regulation which, if obeyed, would prohibit 
the transaction of business, is a continuing refusal. 

A reference to the revocation notice of February 21, 1896, indicates a 
consideration of sections 9 and 32 of the insurance law, as well as of the 
ameénded section 33. In my judgment, with a presentation of such facts 
as were brought to the attention of the department prior to Februarv of 
1896, in connection with the action of the Prussian government toward 
American insurance corporations, the superintendent has sufficient dis- 
cretionary authority under section 9 of the insurance law, taken in con- 
nection with section 32, requiring annual renewal certificates of authority, 
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not then issued for the year 1896, to take the action then adopted, without 
reference to the mandatory provisions of section 33, as amended. Being 
of such opinion the argument advanced that the so-called retaliatory 
statute (section 33, as amended) was in effect made retroactive by "the 
department's action, requires no further consideration. The action of my 
predecessor in the premises seems to have been fully justified by the law 
and the facts and no sufficient reason appears forareversal of his decisioa. 

Aside from the facts above stated, there is another sufficient reason, in 
my judgment, why this application should not be granted at this time. 

On the 2zoth day of February, 1897, the President of the United States 
transmitted to the Senate a message which, with the documents accom- 
panying the same, showed very fully the nature and extent of the condi- 
tions and circumstances by!which it is claimed certain American insurance 
companies have been excluded from transacting business in the kingdom 
of Prussia on account of the regulations above referred to, and that 
important correspondence and negotiations had been, and, so far as I have 
been informed, are still being carried on between the government of the 
United States and the kingdom of Prussia in relation thereto and with a 
view to an amicable adjustment of the difficulties which have arisen by 
reason thereof and the granting of this application by me at this time 
would seem to be an unwarrantable interference with and forestalling of 
the negotiations now pending between the two governments. 

I am therefore,of the opinion that in each of the above cases the applica- 
tion should be, and it is, hereby denied. Louis F. Payn, 

Superintendent of Insurance. 


MERE MENTION. 








Life and Miscellaneous Insurance Notes. 

—The State Mutual Life of Worcester has entered Indiana. 

—A new fraternal organized in Minneapolis is known as the Order of 
Home Defenders. 

—Thomas F. Goodrich has been elected third vice-president of the 
National Surety Company. 

—B. G. Harris, president of the Mutual Life of Baltimore, died recently 
at the age of seventy-two years. 

—The government of the Swiss canton o! Neuenburg may compete with 
private companies in life insurance. 

—The Bankers Reserve Life Association of Omaha, Neb., an assessment 
organization, has been admitted to Colorado. 

—Jefferson Johnson, appointed Insurance Commissioner of Texas to suc- 
ceed A. J. Rose, will take his office on August 1. 


—Five hundred shares of stock of the Premium Reserve Company sold 
at auction at New York last week for $1 per share. 

—Frank‘Joyce is mentioned as the probable successor of the late Robert 
Simpson as manager for Ohio for the Mutual Benefit Life of Newark. 

—Perez F. Huff of Jacksonville, Fla., has purchased his partner’s inter- 
est in their general agency for the Equitable Life of New York and is now 
sole manager. 

—Frank Soule has been appointed associate manager with his brother, 
Manager Charles B. Soule, of the Security Trust and Life for Northern 
Illinois and Iowa. 

—B. A. Jenkins of Knoxville, Tenn., won the loving cup presented by 
President McCurdy of the Mutual Life of New York for the largest amount 
of business written during the first half of 1897. 

—A new assessment organization is announced at Columbus, O., as the 
Century Life Association. The incorporators are: Jonas A. Hedges, 
George B. Okey, Edwin F. Wood, O. E. D. Barron, D. L. Moore, A. G. W. 
Site and Walter Allensworth. 


—The State Mutual Life recently received the application of a Kingston, 
Jamaica, man, aged twenty-five years, whose mother, grandmother and 
great-grandmother are all living at the respective ages of 55, 81 and 119 
years. His father met with a violent death. 


—The Inter-State Life Assurafice Company of Indianapolis has been 
organized to transact a general life insurance business on level premium 
rates. Willis Palmer is president, and William Bosson, secretary. It has 
ten directors and is organized under the mutual insurance laws. 


—Chicago has a United Presbyterian Mutual Benefit Association organ- 
ized to induce members of lodges and secret societies whose duties as 
lodgemen forbid them to attend church to eschew secret organizations 
and by joining the United Presbyterian combine the privileges and bene- 
fits afforded by both. 


—The New York policyholders of the Massachusetts Benefit Life Asso- 
ciation will! hold a meeting to-day (Thursday, July 22) to discuss the 
advisability of paying or not paying the recent heavy assessment levied 
to pay claims amounting to $325,000. The meeting will be held at the office 
of J. Edward Woodruff, at 120 Broadway, New York citv, and from appear- 
ances at this writing, will be largely attended. 

—The Bankers Reserve Life Association, newly organized in Omaha, 
Neb., and of which Bascom H. Robison is president, Wilson O. Bridges, 
M. D., medical director, and F. T. Braman, secretary, 1s progressing finely. 
Out of about 300 policies already issued only one applicant has declined 
to accept his policy, and this was simply a matter of reducing the amount 
to such 2 sum as he thought he could carry. 


—The Economist of Toronto devotes the greater part of its July issue to 
the ‘‘ Golden Jubilee of the Canada Life Association.”’ The article is pro- 
fusely illustrated with putes of the president, general manager and 
field men connected with the company; but we miss the portrait of W. T. 
Ramsay, superintendent, and can only attribute the omission to the prob- 
ability that Mr. Ramsay provided the photographs and his extreme mod- 
esty prevented him from giving hisjown. We would have been pleased to 
have seen his face among so many other good-looking men in an exhibit 
so creditable to the Canada Life. 
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Fire Insurance Notes. 
—Rates have been suspended at Utica, N. Y. 
—The Baloise Insurance Company has been admitted to IIlinois. 

—Benedict & Benedict get the Boston Marine for Brooklyn, N. Y. 

—The Law Union and Crown Fire and Life has entered Maryland. 
—The Dubuque Fire and Marine has been admitted to Wisconsin. 

—The Orient of Hartford has withdrawn from the Western Union. 
—The Westchester has been admitted to North and South Dakota. 

—The Allemannia Fire of Pittsburg has declared a dividend of $2 per 

share. ’ 

—Colorado has admitted the Armenia and the Underwriters of Pennsyl- 
vania. 

—W. 4 Wilkerson, first vice-president of the Guardian of Memphis, has 
resigned. 

—J.S. Frelinghuysen has been chosen vice-president of the Broadway 
of New York. 

—Chief Maguire of the Savannah, Ga., fire department seems to have 
troubles of his own. 

—Jefferson Johnson will succeed A. J. Rose as Insurance Commissioner 
of Texas on August 1. 

—The Jalonick bureau has reduced rates at Houston, Tex., on account 
of better fire protection. 

—The Broadway Insurance Company of New York has declared a semi- 
annual dividend of five per cent. 

—Much dissatisfaction is expressed regarding the actions of the chief of 
the Savannah (Ga.) fire department. 

—H. J. Page & Son succeed Lucius.S. Storrs & Co. as agents of the 
Union of Philadelphia at Denver, Col. 

—It is stated that the examination of the Buffalo Mutual Fire, now in 
progress, will show a heavy impairment. 

—The members of the New York manufacturing firm of H. H. Levy & 
Co. are accused of arson in the third degree. 

—The Palatine has reinsured the Georgia business of the Girard Fire 
and Marine, which will withdraw from the State. 

—It is stated that the action of the Western Union regarding preferred 
risks seriously threatens the stability of the Milwaukee board. 

—The Farmers and Merchants of Lincoln, Neb., is shown by an exami- 
nation to possess $312,718 of assets and a net surplus of $98,99r. 

—Semi-annual dividends have been declared by New York companies as 
follows: Farragut Fire, three per cent; Pacific Fire, five per cent. 

—The matter of the choice of a president for the German-American of 
New York to succeed the late Emil Oelbermann is still held in abeyance. 

—Stockholders of the Norwood of New York are advised of an assess- 
ment of twenty-six and one-half per cent tomake up the impairment of the 
company’s capital. 

—A comparison of the transactions of the fire insurance companies oper- 
ating in Iowa in 1895 and 1896 showsa very’marked falling off in the volume 
of business written in the latter year. 

— The dividend declared by the Boston Manufacturers Mutual Fire on 
July 1 was ninety per cent, the average dividend for five years past having 
been a trifle over seventy-nine per cent. 

—The following officers have been elected by the Northern Chautauqua 
(N. Y.) Fire Underwriters: F. W. Thomas, Silver Creek, president; George 
Tate, Fredonia, vice-president; George A. Starr, Dunkirk, secretary and 
treasurer. 

—A new nozzle, invented by Joseph H. Judge of the Milwaukee (Wis.) 
fire department, which is especially adapted for use in elevators, for very 
high fires, and for basement fires, is receiving favorable comment from 
those who have seen it in operation. 

—In another column of this issue appears the advertisement of a young 
fire insurance man who desires to connect himself with some progressive 
company. Any one requiring the services of a well-posted man, with over 
sixteen years of practical experience, would do well to communicate with 
the advertiser. 

—J. M. Emanuel, the well-known insurance agent of Long Branch, N. J., 
has been elected fire marshal of that place. Mr. Emanuel, when a young 
man, went from England to Auckland, N. Z., where he became a captain 
in the fire department. Later, he served fifteen years in the fire depart- 
ment of Hong Kong, China, subsequently coming to New York and thence 
to Long Branch. 

--R. H. Garrigue, manager of the Western department of the Merchants 
of Newark, has sent out the following circular: The Western Union, 
through its governing committee, having promulgated a fifty per ‘cent 
reduction in rates on dwellings, private barns, and contents, thirty-three 
and one-third per cent on churches, schoolhouses, courthouses, and con- 
tents, and twenty-five per cent reduction on brick mercantile buildings, 
off present rates, to take effect on and after July 15, for the counties of 
Kankakee, La Salle, Henry Bureau, Grundy, Putnam, Rock Island, and all 
counties north of the above named, excepting Cook county, in Illinois, the 
Merchants Insurance Company of Newark, N. J., believing that all its 
patrons are entitled to the same reduction if the business will warrant it, 
hereby notifies the public that it will accept the same discounts through- 
out Wisconsin, Minnesota, Iowa, Indiana and Lilinois, including Cook 
county, until further ‘notice, and will pay a brokerage of twenty-five per 
cent flat on all Cook county business. R. H. GARRIGUE, Manager. 


ACKNOWLEDG/IENTS. 
—We are indebted to the Rollins Publishing Company for a bound 
volume of The Argus for 1896. : 
—The Papers and Transactions of the Actuarial Society of America at 
the convention last April are on record in a handsomely prepared book, 
for a copy of which our acknowledgments are due to Secretary Pierson. 
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As important contributions to actuarial science, these records are valuable 
in all insurance libraries. 


—The New Jersey insurance report for 1897 is at hand, and makes a 
highly creditable showing for George Wurts, Commissioner of Banking 
and Insurance. 


—We have received a copy of the Southern Insurance Directory, pub- 
lished by Stanford & Guthrie of New Orleans. The book seems to be up 
to the standard of previous years. 

—Part I. of the Pennsylvania insurance report, covering fire and marine 
insurance in 1896, has been issued by Commissioner‘l.ambert. Itisa bulky 
volume, containing over 800 pages of information. 

—W. S. Matthews, Superintendent of Insurance of Ohio, favors us with 
a preliminary report showing the standing of the life insurance companies 
and co-operative associations operating in the State. 

—The Philadelphia, Pennsylvania and Delaware Insurance Directory for 
1897, which has been issued by J. H. C. Whiting of Philadelphia, foliows 
the lines of previous editions, being neatly compiled and conveniently 
arranged. 

—The Iowa Insurance Report for 1897 presents detailed statements of 
all companies and general interrogatories concerning the operations in fire 
and life insurance for the last year. Our thanks for the volume are due to 
C. G. McCarthy, Auditor of State. 

—We have received a very handsome memorial of C. C. Hine, written by 
Walter S. Nichols, James E. Howell and I. V. W. Schenck, each paying his 
tribute to the friend whose noble personality made such a lasting impres- 
sion upon all with whom he came in contact. 

—We acknowledge, with thanks, receipt of a copy of the address of 
Charles B. Whiting, president of the Orient Insurance Coinpany, before 
the New York State Association of emt pee and Adjusting Agents, at 
its twenty-fifth anniversary meeting on the 13th instant. 


—The Minnesota Insurance Department has issued its twenty-sixth 
annual report. The volume includes the statements made to Insurance 
Commissioner Dearth by fire, marine, life and accident companies doin 
business in Minnesota. he the report on fire business Commissioner Deart 
observes: ‘It is a noticeable fact that, in spite of the existence of the 
valued policy law which was enacted in this State by the legislature of 
1895, the average premium rate on fire insurance was very materially 
reduced during the past year.”’ 

—“A Quarter-Century’s Fire Underwriting” is the title of a handsome 
volume recording the history of the National Fire [Insurance ep oe | of 
Hartford from 1871 to 1 This history makes most interesting reading, 
containing, as it dees, references to the principal events which have stirred 
the underwriting world in the last twenty-five years. The book is copi- 
ously illustrated, presenting portraits of officers, directors and general 
agents, and a number of views of the company’s commodious building, 
which was erected but afew years ago. Biographical sketches of direct- 
ors, home office staff and representatives in the various departments lend 
further interest to this valuable contribution to insurance literature. As 
an example of artistic work the book is a credit to the De Vinne Press. 


—The second part of the Wisconsin insurance report, giving the state- 
ments of life oad casualty companies, comes to us with the compliments 
of Insurance Commissioner Fricke. Mr. Fricke says inthe report: ‘‘ While 
the laws of all the States establish for old line companies an arbitrary (too 
arbitrary) standard of solvency, which, however, gives security to the 
policyholder, the flexibile Baap ey - lite association has no standard of 
solvency and the policyholder is left to depend entirely upon the manage- 
ment of the association. I regret to say so, but it is the truth that the 
policyholders in this State, of flexible premium, assessment and fraternal 
assessment associations organized in other States, have atsolutely no pro- 
tection under the law. * * * The law should require a periodical val- 
uation of the policies to determine the amount of reserve necessary.”’ 


AUTOFIATIC SPRINKLER NOTES. 


—Sprinklers greatly assisted in putting out a recent fire_in the Dwight 
Manufacturing Company’s mill at Alabama City, Ala. 


—Sprinklers kept a fire in the Wood Harvester Works at Hoosick falls, 
N. Y., from entering a room in which they were installed. 


—One sprinkler opened during a fire in the woclen mill of M. T. Stevens 
& Sons at Franklin Falls, N. H., and assisted in extinguishing the blaze. 


—One sprinkler opened, and, with the help of a few pails of water, put 
out a fire in the mill of the Chauncey Tapestry Company at Chauncey, 
» we 


—An Esty sprinkler equipment has been placed in the establishment of 
the Abram Cox Stove Company of Lansdale, Pa., by the H. G. Vogel Com- 
pany of New York. 

—Half-a-dozen sprinkler heads: were opened by a fire in the Beoli Com- 
pany’s mill at Fitchburg, Mass., and held the fire in check until the arrival 
of the firemen, who quickly extinguished it. ; 

—A fire in the Belvidere Woolen Manufacturing Company's plant at 
Lowell, Mass., opened 15¢€ sprinklers, but after the fire it was discovered 
that the water had been turned off by the valve in the basement. 


—The sprinkiers approved at the conference of the officers of the Asso- 
ciated Factory Sates! Insurance Companies, June 14, 1897, were the Grin- 
nell, glass disc pattern; Hill; Neracher; Esty; Walworth, pendant and 
upright; Manufacturers, pendant and upright; John Kane, Universal; 
John Kane. 

—Edward Atkinson, president of the Boston Manufacturers Mutual Fire, 
makes the following epee concerning the protection‘of storehouses: 
“It is very desirable, first, that sprinklers should be established, from 
which the water may be drawn off in winter, kept on in other seasons. 
Second, all storehouses of large area shall be separated by fire walls or 
fire-retardent partitions, so as to have no excessive amount of stock at 
risk from any one fire. Third, it is very desirable that raw stock shall be 
stored separately from finished goods.’ 
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AGENCY APPOINTMENTS. 


—John Naghten & Co., agents at Chicago for the Baloise Fire. 

—Curtis J. Smith, agent for the Northern of London at Cripple Creek. 

—Benedict & Benedict, agents at Brooklyn, N. Y., of the Boston Marine. 
—* A. Morgan, sole agent at Milwaukee fer the Dubuque Fire and 

arine. 

—Charles J. Knoch, agent at Denver, Col., for the Underwriters of Penn- 
sylvania. 

—A. F. Hebgen, special agent in Ohio and Western New York for the 
Security of New Haven, with headquarters at Buffalo, N. Y. 











RECEIVED TOO LATE FOR CLASSIFICATION. 


—The New York Insurance Department has issued a certificate to‘the 
Michigan Mutual Life to do business in this State. 


—La Compania General Anglo-Mexicana de Seguros S. A. has been char- 
tered in the city of Mexico to do an accident, live stock and marine insur- 
ance business. William B. Woodrow is the director-general and George 
T. Biorkland, secretary. 


—William J. Kinney, locatd at 35-37 Nassau street, is building up a very 
nice surplus line business for his two companies, the Alexandria and the 
Mt. Vernon, both of Alexandria, Va. The Alexandria recently increased 
its capital to $100,000. The capital of the Mt. Vernon is $50,000. Mr. Kin- 
ney writes small lines on surplus risks all over the country, and being an 
——— insurance man, should make a success of this branch of the 

usiness. 


—In our issue of July 15 we stated that Fred R. Gundey had been 
oe general agent of the Southern of New Orleans for the State of 
Florida. Secretary Scott McGehee of the Southern informs us that we 
are in error in this statement, and that W. H. Simmonds is the general 
agent just appointed, with headquarters at Jacksonville. 








Situation Wanted. 


COMPETENT FIRE INSURANCE MAN, AGE 
80, desires situation. Fully capable of filling any position that may be assigned 

tohim. Al references. Address, R. A. D., care THe SPECTATOR, 

P. O. Box 1117, New York, N. Y. 

















Dividend Wotices. 








FFICE OF FARRAGUT FIRE INSURANCE CO. 
New York Life Building, Nos. 346 and 348 Broadway, 
NEw York, July 13, 1897. 


The Board of Directors have this day declared a semi-annual dividend of 
THREF. PER CENT, payable on demand. 
SAMUEL DARBEE, Secretary. 





ACIFIC FIRE INSURANCE COMPANY. 
NINETIETH DIVIDEND. 
A Semi-annual Dividend of five per cent (5%) is payable on demand at the 
office of the Company, No. 32 Pine Street, New York. 
New York, July 7th, 1897. GEORGE JEREMIAH, Secretary. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





ABC OF LIFE INSURANCE, 


Price, $1 per Copy 
ADDRESS 


THE SPECTATOR COMPANY, 
95 William St., New York. 


THE SPECTATOR 
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Higencp Wants. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid-for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. ,Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 





DELAWARE WOMEN’S DEPARTMENT. 


eo competent Women Agents to represent 
THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


HERBERT N, FELL, General Agent, WILMINGTON, DELAWARE. 





ASTERN AND NORTHERN NEW YORK GENERAL 


AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 





HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches, 


Address, R.A. LOVE, President and Gen’l Manager. 








TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





ANY INSURANCE AGENTS double their income by 
selling alongside of their insurance the Investment Certificates of the 
American Real Estate Company. 
Founded—1888. 


Assets—January I, 1897, $1,555,407.00. 
An investment based on New York Real Estate, ‘‘ As safe as Government 


Bonds.” 
The best and safest method of accumulative investment for small investors. 


A running mate to life insurance. 

LIBERAL COMMISSIONS TO FIRST-CLASS MEN. 

AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 


Address, 


Gro. Eustis ROBERTSON, 
Supt. of Agents. 
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Higency Wants. 


Mercantile Agencies. 








ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 
have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Cat. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 


PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, Iowa and South Dakota, 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success, For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee Buitpinc, Omana, Nes. 


OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - +- NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an AIDJ USTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


“ General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men. Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 


The old Paciric Mutuvat Lirs Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do. Write for particulars, Letters 
confidential, 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 


100 Broadway, New York. New Jersey, Connecticut Rhode Island 





 lealieae naam LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw YorK. 


General Managers for New York, Northern New Jersey and Louisiana. 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA. 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ia eeatintie ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 

Virginia and Tennessee, Liberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 





tnsurance Hdjusters. 








ESTABLISHED 1868, 
_—" A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. | BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








I> DWIN SEWARD PULLER, _ 600.610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 


_ W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va, Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 


20". Century Policies 


LiFe — ACCIDENT 











ized 1868, 
The — 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 








Cy $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE. CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘i 1888, 


35-37 Nassau St., New York, 


Excess Lines on good business solicited from agents and brokers throughout the 
Dnited States. 





E RNEST C. BIXLER, 


GENERAL INSURANCE AGENT, 
ELy BLocK, JACKSONVILLE, FLA, 
Wanted the agency of reliable stock fire insurance company. 
business guaranteed, 
Reference: National Bank State of Florida. 


Good 





—- PARMENTER & CoO., 
FIRE INSURANCE AGENTS Anp BROKERS, 


298 MAIN ST., BUFFALO, N, Y. 


Surplus Limes, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT aAnp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





E. GOLDBERG, 
56 PINE STREET, NEW YORK, 
Fire Insurance placed with Reliable Companies, 


SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasuHincTon STREET, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 


Ww" M. RAILEY & CO., L’t’d. 


Ws. M. Ralrey, President. Geo. S. Kaus.er, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 
FIRE AND MARINE INSURANCE, 
German Alliance Insurance Association, Phoenix of Hartford. Scottish 
Union & National. Lion. Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEw ORLEANS, LA, 


OGSWELL & MURPHY, 
* Nos, 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn, 


Memphis National Bank; First National Bank; Geo. Arnold Co,, Wholesale Grocers ; 
W. N. Wilkerson & Co., * Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 











CHARLES TREDICK. ESTABLISHED 1869, W. C. BEnnetr. 

HARLES TREDICK & CO., INSURANCE AGENTS 

and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


HARLES L. WISE, 


Successor to John I, Covington. 





‘INSURANCE BROKER, 
45,47 and 49 Cedar St., New York. 








EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 


LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above, 


Reference: Any Bank in Atlanta. 





Prominent Agents and Brokers at Chicago. 








INSURANCE, 
No. 189 LA SALLE ST., ROOM 230, 


AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 


| ge & LOEB, 





Gro. W. MontTGomEry. M. L. C, FunknouseEr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on mayeowen Chicago property for sale. 

184 LA SALLE STREET, - - - - - CHICAGO, ILLs. 


M, J. NAGHTEN 








JOHN NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, WEBSTER. E. N. Witey. C. P. JENNINGS, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng. ; ; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL’ & CO., FIRE INSURANCE, 
e 3810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS: 
J. H. Nixon, President. GrorGe W. TOWNSHEND, Secretary. 
MiLEs M. DAwson, Actuary. 





RAILWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 


AGAINST OTHER COMPANIES. 
SATS, LOSSGoYSy= SO MSIAKC” 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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re¥SHE PLACE FOR YOUR OVER-AGED 
H 
RISKS is no longer to send them to your Company and 
:ve them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





‘-ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
ASSETS, : - - . $685,853.93 
SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 


NET CaAsH SURPLUS, : - - 32,869.76 
$611,186.57 


8,952.84 
79,018.29 


T osses paid since organization, ° 
Scrip dividend paid since organization, 
Cash ee se oe “eé 

’ 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, Ss. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


IDELITY MUTUAL ECURITY MUTUAL 


FIRE INS. CO. FIRE INS. CO. 


Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on propesty thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS. 
aye ASHBRIDGE, Presipent, WM. AYRES, Presipenr. 
'L E. LANDIS, VicE-PRESIDENT. r¢ SIMPSON "AFRICA, Vicz-PRESIDENT. 
FRED A. SPARKS, Sec’y AND TREAS. D. McKEE, Ssc’y anp Treas, 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, ° - . - $350,000.00 
RESOURCES DECEMBER 31, 1896, - a 535,900.69 
$200,000 Deposited with _ De t. of Mo. for protection Surety Bondholders. 
E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. pt Gen. Man. CHAS. W. TOMLINSON, Secretary. 


PRINCIPAL AGENCIES.—Wn. C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes, Res, V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, A ~ 
Phila.; J. H. Ellsworth, Gen’l Agt., 39 Washington L. & T. Co, Bldg 
sabington 5 Wm. B. Joy yce, N. W. Manager, 916, eOI7 hs Marquette Bldg., Chileass: 
Penny, Jr., Gen’l Agt., 69 Moffat Block, Detroit ; F. Huggins, Gen'l Agt., 916 
liane Bldg., ‘Cleveland ; ‘Davidson & Wiison, Gen’! dates 31° Carlisle Bldg., — 
fin A. Smith, Gen’! Agt., 601 Union Trust Bldg., St. Lous ; E. S. Tuttle Agt.. og 
hts. Nat'l Bank Bldg., St. Paul; Wm. B. Joyce, N. W. r., 408-409 N. Y. L. Bidg., 
linneapolis R. W. Breckenrid e, "Res. Ass’t Sec., 711 N. Y. a Bldg., Omaha; Slaughter 
ilmour, Gen’l Agts., 504 W. Main St., Louisville ; C, T. Linton, Agent, 414° Equitable 
Bas . Denver: M. H. Johnson, Gen’ 1 Agt., Little Rock ; James H. Borland, Gen’l Agent, 
I -phone Bldg. , San Francisco; James Bothwell, Gen'l Agt., Seattle. 


ee 


400 Cc ‘hestnut St., 





——- IN FORCE:-—— 


FE Issues the most approved forms 
GieyX9 of Policies at low rates. CANS 


ai Address W.M. MICK, Gen’! Mgr., Old Colony gy 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


=a mola ( 
i y i 





ee uy rE ~ OF CHARTERED 1874, 
if As AIPM || The Oldest New York Company in its Lie, and 


the one having the Largest Net Surplus. 


January 1, 1897. 
Assets, - - - - 











$462,179.22 
318,875.77 


Eucenge H. Wins_tow 
Dante. D, WHITNEY 
S. Wm. Burton 
Cuas. F. Poccr, Gen. Agt., 


To No. 164 La Salle St., HICAGO, 


= e— 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





—— INSURANCE COMPANY 
OF NEW YORK; 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


Net SuRPLUS, $134,741.77 


Torat. RESOURCES, $334,741.77 


General Managers, 


New York. 


BURKE & BROWN, 


54 William Street, 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 





A mutual association of Electric Roads for Casualty Insurance, 


W. B. Rocxwe tt, President. Wn, W. Wuarton, 6ecretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 


HE UNION MUTUAL FIRE INS.°CO., 


259 WASHINGTON St., JERSEY City, N, J. 
Organized July, 1894. Losses ek to date $29,202.32. 


DIRECTOR 
RICHARD P. ROMAINE, President. WwW ILLIA H. KELLNER, Vice-President. 
BENJAMIN F. PABODIE, Secretary and Treasurer. 


THOS. M. GOPSILL, JOSEPH A. DEAR, PETER S. BAYLOR, 
FREDK. A. DOWNES, WM VAN ST EENBERG, GEORGE L, LOBSI1Z, 
JOS. S. FRELINGHUYSEN. JOHN S. DAY, 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
” awn ae; 
95 William Street. NEW YORK. 
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- EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 





New England, New York, Ohio, Maryland, Pennsylvania, New J 
Todiana, Delaware, District of Columbia, Virginia, W. Vinginia F 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas. 


CENERAL ACCENTS; 


ALBANY, JAMES Henprick. Boston, Guitp & EasTMAN, 
CHARLESTON, . T. Lownpvgs & Co, 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, AtTwoop SMITH, 
RICHMOND, Davenport & Co, 
Newark, N. J., Woop & VanSant, 


ARIZONA; 
IDAHO. 
‘VNVISINO'I 


‘Tad ISSISSIN 


WASHINGTON, 


OREGON, 


oe 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 


ILLINOIS, 
MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
WYOMING, NEW MEXICO. 


iin 


‘Adanjasday quapisay ‘MO'T ‘A ADNAUV'IO 
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‘AAMaasas “ssp” “AAdaad °D *f 


‘VaIuola 


_ ‘VINOD 


CALIFORNIA, 


of 





GEO. H. MOORE, 
JNO. V. THOMAS, 


Established 1836, 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws ot 


the State of New York, is as follows: 
$9,339,545-33 


5, 246,085.00 


BI so 6c 0 s00. 6d oe SWOT COCs O8d 0 68 
4,093,460. 33 


SURPLUS 
As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 


1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 

1872 3,640,450 3,733) 101 4,484,999 751,898 

1873 4,165,290 

Thus showing ExcEss of ExPENDITURE in the two years of. 

And INCREASE OF ASSETS in the same time of , 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 

1878, $2,422,126; 1888, $3,928,010 ; 1896, $5,370,686. | 
LossEs—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 

$69,303,189. This large sum, in conjunction with the growth of the Company's business, evinces the confidence of the 

public and the faithfulness with which the Company’s losses are adjusted and settled. 


ee . $2,710,650 
I, 110,929 





